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Student Loan Indebtedness 

by Student Outcome Category
 Highlights include:
• On average across all fall cohorts from 2001 to 2006, 42 percent of bachelor degree seeking, fi rst-time, full-time freshmen 

received loans during their undergraduate career.  Out of those who took loans, 34 percent stopped out, 9 percent earned a 
2-year degree as their fi rst degree, 36 percent earned a 4-year degree as their fi rst degree, 19 percent transferred to a non-UA 
institution, and 2 percent were still enrolled at UA during fall 2012 (Table 1b and 1c).  

• Of the students who stopped out, almost two-fi fths of undergraduate degree-seeking students received loans, on average.  
• Regardless of degree seeking status, the greatest proportion of students stopped out after their fi rst year, with an average loan 

debt of more than $3,500 (Table 3a and 3b).
• About 54 percent of the bachelor degree seeking, fi rst-time, full-time freshmen who entered UA between fall 2001 and fall 

2006 and did not graduate or transfer to a non-UA institution accumulated at most $6,000 in loan debt by their fi rst stop 
out.  An additional 15 percent accrued more than $20,000 in loan debt (Figure 1 and Table 4a).

Source: Data supplied by MAUs via UA Information Systems: UA Decision Support Database (RPTP.DSDMGR) Opening Extracts 2001 - 2013.  Compiled by UA Institutional Research and 
Analysis. (idata 3760)

Figure 1.  Overall Headcounts by Average Loan Debt for Bachelor Degree-Seeking 
First-time, Full-time Freshmen who Left UA Without Graduating or Transferring

Fall 2001-Fall 2006 Chohorts
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• For 2-year students who began attending UA during the same time frame, 61 percent also accumulated at most $6,000 in loan 
debt by their fi rst stop out and 9 percent had more than $20,000 in loan debt (Figure 2 and Table 4b).

Figure 2.  Overall Headcounts by Average Loan Debt for Associate Degree, Certifi cate, 
or Occupational Endorsement Seeking First-time, Full-time Freshmen 

who Left UA Without Graduating or Transferring
Fall 2001-Fall 2006 Chohorts
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• Comparatively, on average, 44 percent of 2-year degree seeking, fi rst-time, full-time freshmen received loans during their 
undergraduate career.  From these students, 53 percent stopped out, 21 percent earned a 2-year degree as their fi rst degree, 9 
percent earned a 4-year degree as their fi rst degree, 16 percent transferred out of UA, and 1 percent was still enrolled at UA 
for fall 2012 (Table 2b and 2c).  

• On average, 47 percent of the 4-year degree-seeking students who earned a degree at UA received loans, having an average 
cumulative loan debt of $25,500 upon graduation (Tables 1b and 3a).  Of the 2-year degree-seeking students who earned a 
degree at UA, nearly 55 percent received loans, and their average loan debt amounted to slightly less than $24,000, on average 
(Tables 2b and 3b).

• Of the 4-year degree-seeking students who transferred to a non-UA institution, on average 36 percent received loans prior 
to transferring, accumulating an average of nearly $8,500 in loan debt (Tables 1b and 3a).  About 43 percent 2-year degree-
seeking students who transferred also received loans, accruing an average of about $7,000 (Tables 2b and 3b).

Methodology Notes:

First, retention and graduation was adapted from methodology previously developed for the Consortium for Student Reten-
tion Data Exchange (CSRDE) survey, which considers cumulative retention and graduation rates for fi rst-time, full-time, bac-
calaureate degree-seeking freshmen.  Retention is on a fall-to-fall basis.  Once a student receives a degree, the student is no longer 
considered in retention, regardless of whether the student continues enrolling at UA.

For students who earned at least one undergraduate degree, their fi rst degree was considered and determined to be either a 
2-year or a 4-year degree.  For students who earned multiple degrees in the same year, the highest degree earned was considered.

For students, who did not earn a degree at UA, it was determined whether they transferred to a non-UA institution after their 
fi rst stop-out, which corresponds to the fi rst fall term for which a student was not retained at UA.

Cumulative debt is calculated through the year an undergraduate degree was earned or the year a student fi rst stopped out.  
Loan debt for continuing students who have not yet earned a degree is not considered.

Source: Data supplied by MAUs via UA Information Systems: UA Decision Support Database (RPTP.DSDMGR) Opening Extracts 2001 - 2013.  Compiled by UA Institutional Research and 
Analysis. (idata 3760) 2
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Debt
Category Percent

Average Debt (thousands $) 2001 2002 2003 2004 2005 2006 Total of Total
0-2 30           24           21           35           21           28           159        12.81
2-4 48           32           35           35           48           32           230        18.53
4-6 35           37           44           42           57           61           276        22.24
6-8 7             13           10           20           17           22           89          7.17
8-10 9             5             13           17           20           18           82          6.61
10-12 3             7             12           12           12           13           59          4.75
12-14 2             6             8             7             11           6             40          3.22
14-16 6             6             4             10           8             17           51          4.11
16-18 3             8             3             6             6             14           40          3.22
18-20 3             7             1             5             4             5             25          2.01
>20 13           33           27           34           37           46           190        15.31
Cohort Total 159         178         178         223         241         262         1,241     100

Debt
Category Percent

Average Debt (thousands $) 2001 2002 2003 2004 2005 2006 Total of Total
0-2 24           24           28           32           27           18           153        15.55
2-4 41           44           30           36           39           40           230        23.37
4-6 47           32           33           27           38           45           222        22.56
6-8 5             6             9             8             22           16           66          6.71
8-10 15           9             5             13           4             12           58          5.89
10-12 7             5             5             3             9             18           47          4.78
12-14 4             9             3             8             9             6             39          3.96
14-16 3             5             8             7             1             6             30          3.05
16-18 7             4             3             6             10           5             35          3.56
18-20 2             2             4             4             12          1.22
>20 9             20           12           8             22           21           92          9.35
Cohort Total 162         158         138         150         185         191         984        100.00

Fall 2001 -Fall 2006 Cohorts

Cohort Year

Source: Data supplied by MAUs via UA Information Systems: UA Decision Support Database (RPTP.DSDMGR) Opening 
Extracts 2001 - 2013.  Compiled by UA Institutional Research and Analysis. (idata 3760)

Cohort Year

Table 4a. Headcounts by Average Loan Debt and Cohort Year
Bachelor Degree-Seeking, First-time, Full-time Freshmen

Who Did Not Earn an Undergraduate Degree
Fall 2001 -Fall 2006 Cohorts

Note:  Students who transferred to a non-UA institution following their first stop-out were also excluded.

Table 4b. Headcounts by Average Loan Debt and Cohort Year
Associate Degree, Certificate, or Occupational Endorsement Seeking, First-time, Full-time Freshmen

Who Did Not Earn an Undergraduate Degree

6


