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The University of Alaska Foundation seeks, secures and stewards philanthropic 
support to build excellence at the University of Alaska.



On behalf of the University of Alaska Foundation, we are pleased to present this report and thank thousands of Alaskans 

for their generosity and their support of Alaska’s university system. In addition to a report on the impact of giving, this 

publication contains the Foundation’s financial statements for the year ended June 30, 2011.

The mission of the University of Alaska Foundation is to seek, secure and steward philanthropic support to build excellence 

at the University of Alaska. Toward this end, the Foundation serves and supports campus fund raising efforts, manages the 

assets under its care with professionalism and integrity and ensures the donors’ wishes and intentions are followed. 

In FY 2011, approximately 5,700 individuals and organizations donated $15.8 million to the University of Alaska through 

the Foundation. Thirty-four new endowments were created. As of June 30, 2011, the Foundation managed 678 active 

endowments as well as 676 active non-endowed funds available for current expenditure.

Contributions dipped slightly in FY 2011 (0.9%)  from the previous year.  Significantly, the number of donors in FY 2011 

rose 7.6%, for a total increase of 29% since 2007.  This steady rise in donor numbers is significant because the University’s 

continuing and long-term success depends in part on an ever-broader and deeper base of support.

Who are these ever-growing legions of friends? The faces and profiles of University of Alaska supporters are as diverse as 

the state itself.  Whether they are corporations, university alumni, new supporters or old friends, our donors share a passion 

for higher education and a commitment to building and maintaining excellence at the University of Alaska.  Thanks to 

their generosity, more students will be able to graduate on time and with less debt; more students will have the skills and 

academic credentials to fill high-demand professions in Alaska; and more research will be conducted in fields such as ocean 

sciences, fisheries and mining.   

This report also highlights a handful of donors whose commitment to making a difference illustrates how the University of 

Alaska is impacted and enriched by all donors.  To all who contribute in ways large and small, a very heartfelt thank you.

Sincerely,

Jo Michalski, Chair, Board of Trustees, University of Alaska Foundation

Patrick K. Gamble, President, University of Alaska

Carla Beam, President, University of Alaska Foundation

Catalyst
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Legacy
Society
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Individuals who have provided for 

the University through their wills  

or life income gifts.



Arliss Sturgulewski
A Lasting
Legacy

Most of Arliss Sturgulewski’s life has been about public and community service. And no small part of that has been 

support for and dedication to education, including the University of Alaska Anchorage (UAA). 

Most recently, she established the Sturgulewski Family Scholarship Endowment to provide financial assistance for 

students majoring in journalism, engineering, teacher education or nursing. This past year, Sturgulewski became a 

member of the Legacy Society by including UAA in her estate plans. She has also donated a personal collection of 

Alaska art to UAA and hopes to encourage others to do the same. 

A member of the University of Alaska Foundation Board of Trustees for almost 20 years, Sturgulewski has also devoted her 

time and expertise to the UAA Chancellor’s Board of Advisors. She currently serves on advisory boards for the Institute for 

Social and Economic Research (ISER), UAA’s School of Nursing, the University of Alaska Fairbanks (UAF) School of Fisheries 

and Ocean Sciences and the Sea Grant Program. In 1993, UAA awarded her an Honorary Doctor of Laws. 

“I love what education does and how it can change lives. I’ve been to a lot of communities in Alaska and I see the 

difference education can make in people’s lives. Not the least of it is the pride and sense of accomplishment that 

comes from working hard and learning things,” she said.

Sturgulewski’s commitment to higher education is also driven by her own experience and her belief in the University 

as an integral part of the community. 

A child of the Depression whose mother died early, Sturgulewski wasn’t encouraged to pursue a degree. But she loved 

to read as a child and had enough personal drive to make it through college alone. 

“I worked my way through, before the days of grants and it wasn’t easy,” she recalls. “I remember my first two years I felt 

like I was drowning because I didn’t know how to reach out for help.” 

After completing her degree in economics and business from the University of Washington, she came to Alaska to visit 

family. The rest is history: service on myriad local boards and commissions, election to the Anchorage Assembly and 

the Alaska State Senate, and twice winning the Republican nomination for Governor.

“The University of Alaska is an integral part of the community. I think we’re lucky to have it. It has a great role to play in 

bringing this state together; training the people we need to take the jobs that are here.” 
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Edith Bullock’s legacy:  
Recognizing and rewarding excellence
The late Edith R. Bullock believed that excellence should be recognized and rewarded. Bullock served the 

University for 30 years as a member of the Board of Regents and the Foundation’s Board of Trustees.  Bullock 

funded the prize for excellence for several years prior to her death.  Her estate included an unrestricted gift 

to the Foundation, which the Board of Trustees used to seed a quasi-endowment for the annual Bullock Prize 

for Excellence. The prize recognizes and rewards individuals who demonstrate excellence in support of the 

University of Alaska. 

Roberta Stell 
In her 40 years of service to the University of Alaska Southeast (UAS), former Provost Dr. Roberta Stell exemplified 

effective, quiet leadership. Dr. Stell, who recently retired, was awarded the Bullock Prize for her persistent 

advocacy for distance education. 

Dr. Stell was an advocate for building the academic and technical infrastructure required to give all Alaskans 

access to higher education. The introduction of distance education has enabled rural students to complete 

entire degree programs without leaving their home communities. Many credit Dr. Stell’s continuous, quiet voice 

with helping to push the university into what is now called e-Learning. 

“UAS’ leadership in distance education at UA is in large part due to her leadership and promotion, keeping 

us on the cutting edge of technology and pedagogy,” said Jonathan Anderson, associate professor of public 

administration at UAS.  “The Master of Public Administration was offered via distance delivery 20 years ago when 

Dr. Stell assumed her provost position and it flourished under her guidance.” 

“It is hard to overestimate Dr. Stell’s impact in nurturing and growing the University of Alaska Southeast from 

a community college to a comprehensive university,” Anderson said. “Navigating the political and institutional 

mazes of such a complex organization is no easy task. Yet with knowledge and sheer determination she 

continued to promote the interests of the University year after year.”

Dr. Stell received a Bachelor of Arts in secondary education and secretarial studies from Western State College in 

Gunnison, Colorado; a Master of Education in public school administration from the University of Alaska; and a 

doctorate degree in education from the University of San Francisco. 

Persistence
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The Bullock Prize, which includes a $20,000 

cash award, is the largest and most prestigious 

award presented annually by the UA Foundation. 

For 2011, the Board of Trustees selected two 

individuals to receive the Bullock Prize: Roberta 

Stell and Renee Carter-Chapman.



Renee Carter-Chapman 
For nearly three decades, Renee Carter-Chapman has been a champion and guiding force behind many of the 

most innovative and successful programs at the University of Alaska Anchorage (UAA). Now Senior Vice Provost 

at UAA, Carter-Chapman nurtured programs such as the Center for Advancing Faculty Excellence, the Center for 

Community Engagement and Learning, the University Honors College, and the UAA Sustainability Council.

Carter-Chapman is the rare administrator whose leadership consistently frees up individual and collective 

initiative, energy, and creativity in support of the best ideas and talents within the university. She helped 

hold UAA together during the challenging years of the merger with Anchorage Community College and was 

instrumental in creation of the Community and Technical College. She led the University’s first coordinated 

student success and retention strategies. 

Carter-Chapman advocated for honors education and undergraduate research. The Honors program promoted 

student success through increased opportunities for research, scholarship, leadership, internships, community 

involvement, and student achievement of academic distinction and departmental and university honors. 

In recognition of her contributions to the advancement of undergraduate research and honors education, 

Carter-Chapman was honored with two major awards in 2005. The faculty Task Force on Undergraduate 

Research and Scholarship and the Office of Undergraduate Research and Scholarship presented her with a 

special Exemplar Award. The University Honors Council and the University Honors administration established in 

her name a permanent annual award for an outstanding University Honors student: The Renee Carter-Chapman 

Award for Civic Engagement and Leadership.

Carter-Chapman received her Bachelor of Arts in anthropology and sociology from the University of Alaska 

Anchorage, and a Master of Arts in cultural anthropology from the University of Michigan in Ann Arbor. 

Champion
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Lifetime  
Giving
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BUNNELL SOCIETY 
Recognizes individuals and 
organizations that have made 
cumulative gifts or pledges of 
$1,000,000 or more.

INDIVIDUALS
Robert B. Atwood+
Isabel J. Beeler+
Edith R. Bullock+
Ronald F. Cosgrave
Nathan I. Gerson+
Lenore A. Hedla+
John C. Hughes*
Fred A. Kubon+
W. F. Meek+
John E. “Jack” Randall II+
Elmer E. Rasmuson+
Grace Berg Schaible*
Frankie Wakefield+
W. Dean and Ana Weidner 

ORGANIZATIONS
Alaska Airlines
Alaska Communications
Alaska Native Tribal Health   
        Consortium 
Alaska Ocean Seafood
Alyeska Pipeline Service Company*
American Seafoods Company
Anchorage Daily News
Arctic Slope Regional Corporation*
Arctic Storm
ASRC Energy Services
Atwood Foundation
Bentley Family Trust
Helen M. Bentley Trust
BP*
CARRS/Safeway
Chevron
ConocoPhillips Alaska*
Council for Better Corporate   
        Citizenship
Denali Center Fairbanks Memorial  
        Hospital*
Fairbanks North Star Borough*
First Interstate Bank
First National Bank Alaska*
Flint Hills Resources Alaska*

Bill & Melinda Gates Foundation
GCI
Glacier Fish Company
Golden Alaska Seafoods
Highland Light Seafoods
Holland America Line
ITT Corporation
KeyBank
Andrew W. Mellon Foundation
Microsoft Corporation
M. J. Murdock Charitable Trust
Northrim Bank
The Bernard Osher Foundation
Peter Pan Seafoods
Providence Health System in Alaska
Rasmuson Foundation*
Schlumberger
Siemens Building Technologies
Alfred P. Sloan Foundation
Starbound LLC
Teck Resources Alaska
Totem Ocean Trailer Express
Trident Seafoods
Umialik Insurance
University of the Arctic
Unocal Corporation 
Usibelli Coal Mine
Weidner Property Management
Wells Fargo*
Williams Alaska Petroleum

SOURDOUGH SOCIETY 
Recognizes individuals and 
organizations that have made 
cumulative gifts or pledges of 
$500,000 to $999,999.

INDIVIDUALS 
Carol and Myles Berg 
Caroline M. Coons  
John P. Doyle+
Marie George+
Joseph E. Usibelli and Peggy   
        Shumaker*
Beatrice Wenger 

ORGANIZATIONS
Alaska Aerospace Corporation
Alaska Housing Finance Corporation
Alaska Regional Hospital
AT&T
CH2M Hill
CIRI
Concurrent Technologies Corporation
Corporation For Public Broadcasting
Luther Hess Trust
IBM
Icicle Seafoods

JL Properties
W.K. Kellogg Foundation
Calvin J. Lensink
Gordon and Betty Moore Foundation
NatureServe
New York Life Insurance*
Oak Foundation
Primavera Systems
Princess Cruise Lines
Seward Assoc. for Advancement  
        of Science
Shell Exploration and Production  
        Company
Trimble Navigation

ALASKA SOCIETY 
Recognizes individuals and 
organizations that have made 
cumulative gifts or pledges of 
$100,000 to $499,999.

INDIVIDUALS
Marsha and Richard Armstrong
Dr. Walt and Marita Babula
William and Nella Berry
David and Mary E. Carlson+
Dr. J. Michael Carroll+* and 
        Ginger Carroll* 
Edward and Alene Christiansen
J. Robert Claus+
Dale A. Durrwachter*
Barnard and Rachel Gottstein
Ruth Hewett+
Ermalee Hickel
Mary K. Hughes and Andrew Eker
Leonard and Tannie Hyde
Dorothy C. Johnson+
William P. Johnson, Jr.
Cary S. Keller, Sportsmedicine                  
        Fairbanks*
Dinah Larsen
Robert L. Lathrop+
Howard I. Mackey+
Fannie Mae McDaniel+
McManamin Family
Mary Jean McManamin+
Barry+ and Dorli McWayne*
Horace Willard Nagley, II+
Lily Noyes+
Jack I. O’Brien
Dorin and Argentina Parasca
Ann and Al Parrish
Roxolana E. Pomeroy+
Mary Louise Rasmuson
Bill and Frances Ray+
Paul and Terry Reichardt*
Leo F. Rhode+
Jon Rubini

Robert and Toshi Ruff+
Craig Salsbury and Barbara Pomar
Oro R. Stewart+
William G. Stroecker+*
Veronica D. Tisdale
Elizabeth A. Tower, M.D.+
Jerry E. Ulmer
Usibelli Family
Charles West+
Marguerite L. West+
Sydney C. Woll+

ORGANIZATIONS
Alaska Heart Institute Research   
        Foundation
Alaska Community Foundation*
Alaska Kidney Foundation
Alaska Manufacturing Extension  
        Partnership
Alaska Railroad*
Alliance For Substainable Energy
Paul G. Allen Family Foundation
AMIPA
Anadarko
Aramark
Asahi Brewery Foundation
Association of Performing Arts   
        Presenters
Avis Rent A Car
Bartlett Regional Hospital
Bob Bartlett Memorial Foundation
Battelle Pacific Northwest
Benton Bay Athletic Lions Club
Blue Waters Foundation
Blueliner Booster Club
California Institute of Technology
Chenega Corporation
Chugach Alaska
Liz Claiborne & Art Ortenberg   
        Foundation
Computational Physics
Cook Inlet Tribal Council
Crook Trust
Denali Commission
Doyon*
Eagle Insurance Group
ERA Aviation
ExxonMobil Production Company
The Eyak Corporation
Fairbanks Daily News-Miner
Fairbanks Development Authority
Fairweather
Ford Foundation
Ford Motor Company
Fred Meyer Charitable Trust
Geospatial Intelligence Agency
Golden Valley Electric Association*
Grainger
Hecla Greens Creek Mining

HP
Hotel Captain Cook
Inlet Salmon
Intel Corporation
Kendall Auto Group
Esther Louise Largen Living Trust
Lockheed Martin Energy Systems
Henry Luce Foundation
MAPCO Alaska Petroleum
Mat-Su Regional Medical Center
Midtown Leasing
Morris Communications Corporation
Mt McKinley Mutual Savings Bank*
NANA Development Corporation
National Bank of Alaska
Nature Conservancy
NERCO
North America Insurance Co.
Northrop Grumman
Jessie O’Bryan McIntosh Trust
Ocean Renewable Power Company
OSI Software
Partners for Progress in Delta
Pebble Limited Partnership
Prince William Sound Science Center
Prudential Jack White/Vista Real Estate
Rutgers
The Seattle Foundation
Seekins Ford-Lincoln-Mercury
Seismic Micro-Technology
Shivers Trading & Operating Company
Southeast Conference
Sportsmedicine Fairbanks*
Standard Oil Company
Subway of Alaska
T. Rowe Price*
Tesoro Petroleum
UAF Alumni Association
UAS Alumni Association
Udelhoven Oil Field System Services
University of Washington School of  
        Pharmacy
UPS
The Dorothy and Herbert Vogel   
        Collection
Wards Cove Packing Company
The Williams Foundation*
Yukon College - Northern Research  
        Institute
Yukon-Kuskokwim Health Corporation

+ Denotes deceased
* Includes contributions to KUAC.     
   Donations made to AlaskaOne are   
   recognized by that organization     
   outside the UA Foundation.



Impact
Ask an 8-year-old about what she wants to be when she grows up, and you’re likely to hear firefighter or police officer, 

teacher or doctor. As Dean Weidner points out, not too many 8-year-olds dream of being a property manager. 

Yet, the fact is, Weidner says, property management offers great careers. “They pay well and they’re rewarding,” he said. 

“Shelter is one of the three basic necessities of life. When you provide moderately priced rental apartments as we do, 

you’re meeting a very basic need for people.”

Weidner is founder and owner of Weidner Property Management, the largest apartment operator in Alaska. Longtime 

supporters of University of Alaska Anchorage (UAA), Weidner and his wife Ana recently pledged $3 million to create an 

endowed Chair of Business Management in the College of Business and Public Policy (CBPP) at UAA. 

By providing secure funding to hire exceptional faculty, the Weidner Chair in Business Management will allow UAA to 

tailor its business management program to respond to the changing curricular needs of its students.  The Weidner Chair 

will ultimately benefit the entire community, as it initially focuses on residential and commercial property management, 

affordable housing, military and senior housing and other issues of key importance to Alaska.

Weidner readily admits to a bit of self-interest in this endowment. “We’d like to be able to hire people with a background 

and degree in real estate.” His firm already hires 12 to 15 students each year from UAA.  “We’re just thrilled with the quality 

of people we get from UAA.”

Weidner also appreciates the open admissions policy of the University of Alaska. “I value the fact that enrollment is open 

to everyone. Students don’t need a pedigree or lots of money to get a good education. That’s one of the reasons that UAA 

has such a big role to play in advancing higher education in Anchorage.” 

The Weidners have spent a lot of time in Alaska since 1973. Although they have never been full-time residents, one of the 

things he loves about Alaska is that it’s still a place of opportunity. 

“I think if you’re in business in Alaska, you’re really creating history. Alaska appreciates anyone who has something to offer. 

They reward it. It’s still a young enough state that people can contribute to its history. That’s a wonderful thing, to truly 

have the opportunity to make an impact,” he said.

Dean and Ana Weidner
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Donations for the long term

Northrim Bank is a longtime supporter of the University of Alaska System. The reasons are straightforward.

“A community bank is completely dependent on the local economy so naturally it’s critically important to us. 

We fund things that help policy makers make good decisions and that help people understand the economy,” 

explains Joe Beedle, President & CEO of Northrim.

The beneficiaries of Northrim’s generosity have included the Institute for Social and Economic Research (ISER), 

College of Business and Public Policy (CBPP), and Small Business Development Center (SBDD) at the University of 

Alaska Anchorage (UAA) and the School of Management (SOM) and the Conference of Young Alaskans (COYA) at 

the University of Alaska Fairbanks (UAF).  

While some corporate donors focus on developing a future workforce for their industry, Northrim’s emphasis is 

on the bigger picture, to educate and foster an informed citizenry.

“The more people there are who understand the economy, the more likely we are to have policies that build a 

strong economy,” Beedle said.  

Northrim started as a commercial bank and that’s where its strength remains. Its contributions to the University 

of Alaska System are designed to support the business community. 

Northrim has found giving even more attractive in recent years because of Alaska’s Education Tax Credit, which 

reduces the out-of-pocket expense for contributions to educational institutions.

The structure of the tax credit offers the biggest incentive to gifts of $300,000 in each of three consecutive years. 

After state and federal tax savings, the out-of-pocket cost is about $50,000 for each $300,000 gift. 

More than 20 University of Alaska corporate donors used the Education Tax Credit in FY 2011. Many, like 

Northrim, take advantage of the flexibility to designate where their gifts will go. According to Northrim’s Beedle, 

the tax credit has allowed the bank to increase its annual giving by 50 percent – from $200,000 to $300,000 – for 

the same out-of-pocket cost. 

Investment
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If Bill and Betsy Robertson had their way, students at University of Alaska Fairbanks 

(UAF) would be able to focus on their studies and life goals, without distractions over 

finances. Longtime supporters of UAF, the Robertsons in 2011 established the William 

J. and Betsy R. Robertson Scholarship, to help undergraduate students complete their 

degrees on time and without debt.

“They’re here to study and learn as much as they can,” Betsy said. “We want their 

education to be as full as possible and not to have to worry about where the next 

dollar is coming from.”

Donors to UAF since 1975, the Robertsons have supported many projects and 

programs, always with a focus on students. Their membership in the Legacy Society 

demonstrates their wish to continue to support UAF far into the future. 

Their service to UAF includes the College of Fellows, the UA Museum of the 

North expansion campaign and the Georgeson Botanical Garden. In 2010, Bill 

began a fundraising effort to substantially increase the endowed Dorothy Sugg 

Rotary Scholarship Fund at UAF.  Betsy is a member of Chancellor Rogers’ Alumni 

Development Council, whose goal is to engage UAF alumni as the University’s 

centennial approaches in 2017. 

Bill and Betsy met in 1965 as graduate students at UAF. Over the decades, Bill has 

played many roles in the Fairbanks community, as President/CEO of the Greater 

Fairbanks Chamber of Commerce, and before that as a 33-year employee of the 

Federal Bureau of Land Management. Betsy worked more than 30 years as a research 

associate in the UAF Institute of Marine Science.

Bill and Betsy Robertson

In her 30 years at the University of Alaska Southeast (UAS), Carol Griffin was a 

frequent and vocal advocate for full-time students. “I think people on occasion 

got tired of hearing me talk about it, so it was important for my husband Michael 

and me to put our money where my mouth was.”

Griffin, UAS Vice Chancellor of Administrative Services since 1999, retired 

in December 2011. As a parting gift to the University she loves, the Griffins 

established the UAS Juneau Student Retention Scholarship. 

The purpose is to help full-time on-campus students complete their degree 

in four years. Scholarship recipients must have successfully completed their 

freshman and sophomore years in good standing at any UAS campus. 

Griffin observes that most financial aid is oriented toward freshmen and 

sophomores, but from her perspective, it’s between the sophomore and junior 

year that students start to waver from their commitment to full-time studies. It’s a 

pivotal time to keep students engaged, she says. 

“If we can give them that extra cushion to continue full time, they’ll be successful 

in four years and can then go into work or continue on to graduate school.”

Griffin was the first in her family to get a college education and she is a true 

believer.  

“Education is transformative. When I got to university, I saw the world totally 

different. I want those students who are struggling to keep at it full-time.  By 

establishing this endowment, which was significant for us, we hope other people 

will be inspired to put their own money in to help students stay the course as full 

time students,” she said.

Carol and Michael Griffin

Graduation
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Research
Research is essential to mining schools. Funding for it helps support schools and the research itself provides 

new scientific knowledge that mining engineers need to tackle contemporary problems.  Mining research is as 

important to the mining industry as it is to the academic programs. As mining faces increased social, political 

and economic pressures, the need for research – and advanced skills – has also increased. 

“The lack of funding for mining research killed many of the mining programs around the country, which means 

far fewer mining engineers are entering the workforce. All this at a time when mining engineering is becoming 

more complex,” Rajive Ganguli explains. 

Ganguli is Chairman and Professor of Mining Engineering, Department of Mining and Geological Engineering, 

College of Engineering and Mines at UAF. His specialty is computational research for mining and energy related 

research. In about 2007, Ganguli decided to stop complaining about the lack of research funding and start doing 

something about it.

Ganguli’s efforts paid off with creation of a endowment to fund research positions at the College of Engineering and 

Mines at UAF. The initial target for the endowment is $3 million, to support two graduate students and associated 

research expenses every year, and to result in one master’s degree every year or one doctorate every four years. 

Ganguli has been instrumental in making connections with the mining industry, according to Douglas Goering, 

Dean of the College of Engineering and Mines at UAF. 

“Rajive’s efforts will have long-term impacts on UAF. The students and the college all benefit because research is 

a key driver in the quality of what we produce and what we teach,” Goering said. 

The Mining Engineering Research Endowment was established in December 2010, with a $25,000 contribution 

from Kinross Fort Knox Mine, northeast of Fairbanks.  Subsequent contributions in FY 2012 include three-year 

commitments of $990,000 from Kinross Fort Knox and $1.1 million from Sumitomo Pogo Joint Venture, the Pogo 

Mine in Delta Junction. 

Lauren Roberts, Regional Vice President of North America for Kinross, sees the endowment as an important step 

toward filling the gap left by the demise of research funding from the U.S. Bureau of Mines. “UAF is conducting 

research and making gains in important areas that will pay dividends for the industry, Alaska and Fort Knox,” he said.

Endowment strengthens mining
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Endowment strengthens mining Preparing for careers in mining 
A generous gift from Hecla Greens Creek Mining Company is funding a three-year Career Pathways in 

Mining program at the new University of Alaska Southeast (UAS) Center for Mine Training. The program 

encourages Juneau students to pursue workforce training leading to an Occupational Endorsement for 

Mine Mechanics and an Associate of Applied Science in Power Technology/Diesel.  

The gift funds scholarships, job shadows, a mining academy and tools and equipment. The goal is a 

collaborative approach to build a local mining workforce in Southeast Alaska. 

“We look forward to a long and successful affiliation with the University,”  said Scott Hartman, General 

Manager of Hecla Greens Creek Mining Company.  “We’re delighted to partner with UAS to develop 

educational opportunities and a career path for the youth of our region.” 

The Career Pathways in Mining program begins with a key pre-college component: local high school 

students are recruited to attend an introductory semester course on mining operations and occupations. 

Students who complete the course, for which they earn UAS credit, are eligible to attend a two-week 

Hecla Greens Creek Mining Academy.  Job-shadowing, mentoring, internships and scholarships are all 

part of the program. 

Hecla Greens Creek also funds scholarships in geology at both University of Alaska Fairbanks and University 

of Alaska Anchorage.

Hecla Greens Creek takes advantage of the State of Alaska’s Education Tax Credit program to make its 

donations go farther. The tax credit allows corporations to give more without increasing their out-of-pocket 

expense and they can target their gift to particular areas of interest. 

The Greens Creek Mine contains silver, gold, zinc and lead. It is located on Admiralty Island, southwest of 

Juneau.

Workforce 
Training
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Donors help Alaska meet nursing shortage

In the late 1990s, Alaska and the nation faced a critical shortage of nurses. Thanks to the support of private 

sector donors, the University of Alaska Anchorage (UAA) School of Nursing was able to accomplish the 

incredible: it literally doubled – in capacity, students and graduates – within a couple of years. That kind of 

growth is extraordinary and it has resulted in significant progress toward meeting the need for nurses in Alaska.

But nobody’s resting on their laurels, especially since the need continues for nurses in rural communities and 

for trained specialists. Providence Health System in Alaska has made a five-year pledge of $1.5 million for 

continuing support of the nursing program at UAA.  By providing secure funding, the Providence gift helps to 

ensure resources are available for nursing students to complete their requirements in a timely fashion, allowing 

them to enter the workforce and meet the need for qualified nurses in Alaska.  Providence also pledged a 

$250,000 gift to kick-start an Endowed Professorship in Biomedical Science for the Alaska WWAMI Program.

Providence has multiple reasons for supporting the School of Nursing, according to CEO Bruce Lamoureux. 

“It’s one of the ways we can give back to the community, but Providence benefits, too, in several ways. 

Interactions with student nurses are an opportunity for our working nurses to brush up on their own 

competency. It’s also a nice way to introduce student nurses to Providence, since they are potential recruits,” 

Lamoureux said.

Additional help to meet the nursing shortage in rural communities is coming from Costco. In 2006, the retailer 

made a multi-year commitment to help ease that shortage through support of nursing students enrolled in the 

RRANN (Recruitment and Retention of Alaska Natives into Nursing) program at UAA.

Costco contributes $35,000 annually to support RRANN scholarships. The scholarships support Alaska Native 

students studying nursing anywhere in Alaska. Since 2006, 134 RRANN students have received Costco 

scholarships.

The purpose of the RRANN Program Scholarship is to increase the number of Alaska Natives and Native 

Americans graduating with a nursing degree. The scholarship provides financial assistance for tuition and other 

educational expenses to nursing students currently enrolled in the program.

Real Jobs
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Terra Abbott

Terra Abbott had known for years that she was destined for nursing. Her experience at the University of 

Alaska Anchorage (UAA) School of Nursing did not disappoint. Abbott graduated with her BS in Nursing in 

December 2011.

“It was competitive to get in and definitely a challenge,” Abbott said. “It was a very good program. The 

teaching faculty was great, as was the clinical experience we got through the hospitals in Anchorage,” she 

said. “The nursing school is a well-developed program, yet it’s not static. They’re constantly changing and 

trying out new things to give nursing students the fullest, best experience possible. I couldn’t have gotten a 

better experience anywhere else.”

Which is not to say it was easy. Abbott, an Inupiaq woman from Nome, transferred to the School of Nursing at 

UAA after a break from her initial studies at University of Alaska Fairbanks and time out to have a child.

At UAA, Abbott found it a challenge balancing the needs of her small child, her studies and life in Anchorage. 

She found valuable support from the Recruitment and Retention of Alaska Natives into Nursing (RRANN) 

Program, for which she received a Costco scholarship. Abbott also had scholarships and grants from 

numerous organizations in the Bering Straits Region.

“I was leery of joining anything since I had so much on my plate already. But RRANN was great. They provide 

services such as tutoring, and the further you go into the nursing program it opens up doors to mentoring 

the newer students. It’s a way for Native students to form bonds and helps students from rural communities 

cope with city life and school life. It involves community service, too. RRANN really helped me,” she said. 

Back in Nome and working at Norton Sound Health Corporation while she prepared to take her national 

nursing exam, Abbott wasn’t certain what field of nursing she would eventually choose. But Abbott does 

know that she likes to work directly with patients. 

“Some nursing occupations require less direct patient care. I really like working with the patients. The good 

thing about nursing, there are so many opportunities and so many different types of nursing. There’s a need 

everywhere. I like that flexibility,” she said. 

Destined  
For Nursing
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Donor campaign gives UAS mascot sculpture

Most colleges and university campuses develop a personality or character that is more than the sum of 

its official parts. That personality – usually in the form of a mascot – can be a powerful unifying force for 

students, alumni, faculty and staff.

Mascots are an American tradition, dating to the Civil War as symbols of pride, loyalty and inspiration. Many 

regiments had living mascots, including Sallie, the bull terrier of the 11th Pennsylvania, and Old Abe, the 

bald eagle of the 8th Wisconsin. After the war, the mascot tradition spread to colleges and universities 

when intercollegiate athletic games and rivalries emerged. Today, a mascot is a recognizable face or 

personality for a school that adds to its history, tradition and pride. 

In Southeast Alaska, the humpback whale is the epitome of grace, intelligence and natural beauty, as well 

as a symbol of wildlife and conservation. It was adopted as the mascot of University of Alaska Juneau in 

1980. The humpback was retained as the mascot after restructuring to University of Alaska Southeast (UAS) 

and a student contest conferred the name “Spike.”

Thanks to a fundraising campaign in 2010 and 2011, UAS now has a 12-foot bronze sculpture of its mascot. 

The sculpture is the work of renowned Alaskan artist R.T. “Skip” Wallen. Mr. Wallen received an honorary 

doctorate of the arts degree from UAS in 2006. The sculpture is the centerpiece of the newly designed Auke 

Lake campus courtyard.

Major donors to the acquisition and installation project included the Rasmuson Foundation, UAS Alumni 

Association and UAS Student Government. In addition, faculty and staff giving was matched by a grant 

from the Chancellor’s Undesignated Fund.

UAS Chancellor John Pugh said these types of campaigns are unique to Juneau. “They’re important 

because they connect people in the region to their local university. In smaller communities, that 

connection is essential.”

Whale 
Song
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Alaskans filing for a Permanent Fund Dividend check may contribute all or a portion 

of their dividend to the University of Alaska. The Pick.Click.Give. program – officially 

known as The Permanent Fund Charitable Contribution Program – allows Alaskans 

to contribute anywhere from $25 to the entire amount of their Permanent Fund 

Dividend check to nonprofit organizations in Alaska, including the University of 

Alaska. 

Donations to the University of Alaska through Pick.Click.Give. may not be 

designated for a specific purpose. The donation recipient uses the funds in support 

of its mission. Contributions through the program may be made to any of the 16 

campuses within the University of Alaska System. 

Pick.Click.Give. was created by the Alaska State Legislature in 2008 to increase 

individudal charitable giving overall and increase the number of new donors to 

nonprofit organizations. Pick.Click.Give. is a permanent part of the PFD program.

In January 2012, ExxonMobil encouraged donations to Alaska colleges and 

universities by pledging to match each gift one-to-one up to $100,000. The match 

applied to all campuses of the University of Alaska, Ilisagvik College in Barrow and 

Alaska Pacific University. 

The filing deadline for the 2012 PFD was March 31. However, changes to designated 

donations may be made until August 31. 

Pick.Click.GiveGiving from corporations and foundations accounts for more than 80 percent of 

the private funds received annually by the University of Alaska. The State of Alaska 

encourages this philanthropy through the Alaska Higher Education Tax Credit (ETC). 

Credits of up to $5 million can be used to offset specific corporate state taxes.

During FY 2011, more than 20 corporate donors to the University of Alaska 

Foundation used the tax credit. Many take advantage of the flexibility to designate 

where their gifts will go. The following is just a sample of corporate donors using 

the ETC.

• ERA Aviation donated $100,000 to establish the Era Alaska Aviation Support Fund 

at the University of Alaska Fairbanks (UAF) Community and Technical College.  

• The Eyak Corporation, the Native village corporation for Cordova, made a gift of 

$200,000 to University of Alaska Anchorage (UAA).  “Funds that would have been 

paid in taxes are redirected to educational programs that are important to us and 

our shareholders. It’s a compelling case for investing in our people through higher 

education,” said Eyak Chief Executive Officer Rod Worl.

• Usibelli Coal Mine, long-time UAF contributor, endowed a new scholarship at UAF’s 

Community and Technical College (CTC) that supports students enrolled in the 

Diesel/Heavy Equipment Certificate Program. Usibelli Coal Mine also continues to 

support its existing endowment within the College of Engineering and Mines that 

encourages the recruitment and retention of students in the mining engineering 

and geological engineering programs.

• Northrim Bank has increased its annual giving from $200,000 to $300,000, thanks 

to the ETC, according to Northrim CEO Joe Beedle. Beneficiaries of Northrim 

philanthropy include the Institute for Social and Economic Research (ISER) at UAA, 

the Schools of Management at UAF and UAA, the Conference of Young Alaskans at 

UAF and the Small Business Development Center at UAA.

Education Tax Credit
Great Return
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Donors
FY11

LEADERSHIP CIRCLE
Individuals who made gifts or 
pledges of $25,000 or greater, and 
organizations that made gifts or 
pledges of $50,000 or greater in FY11.

INDIVIDUALS
Edward and Alene Christiansen
Ronald F. Cosgrave
Dale A. Durrwachter*
Barbara A. Fay
Ardella P. Follmann
Sharon Gaiptman and Peter Freer
Barnard and Rachel Gottstein
The Estate of Lenore A. Hedla+
Ermalee Hickel
Bradford G. Keithley
Cary S. Keller, Sportsmedicine Fairbanks*
Robert L. Lathrop+
Gordon Leonard
Alaska S. Linck+*
Sonny Lindner and Gina Tabachki*
Bob and Heather Mitchell
James E. Moody, P.E.
Alvin+ and Gloria Okeson
Tom and Vicki Packer
Ann and Al Parrish
Karen M. Polley
Mary Louise Rasmuson
William and Betsy Robertson
Brian Rogers and Sherry Modrow*
William J. Sheffield
Elizabeth A. Tower, M.D.+
Jack and Frieda Townshend
Joseph E. Usibelli and Peggy Shumaker*
Everette and Eleanor V.  Wagner+
W. Dean and Ana Weidner

ORGANIZATIONS
Alaska Aerospace Corporation
Alaska Airlines
Alaska Association of Conservation Districts
Alaska Heart Institute Research Foundation
Alaska Housing Finance Corporation
Alaska Laborer’s Training School
Alaska Manufacturing Extension Partnership
Alaska Native Tribal Health Consortium
Alaska Railroad*
Alliance For Substainable Energy
Alyeska Pipeline Service Company*
American Seafoods Company
AMIPA
Anchorage Community Mental Health Services
Anchorage Park Foundation
Arctic Slope Regional Corporation*
ASRC Energy Services
Associated Builders And Contractors Alaska
Atwood Foundation
Bartlett Regional Hospital
Battelle Pacific Northwest
BP*
Bristol Bay Economic Development Corporation
CARRS/Safeway
California Institute of Technology
Central Bering Sea Fishermen’s Association
CH2M Hill
Chaninik Wind Group
Chevron
Liz Claiborne & Art Ortenberg Foundation
Coastal Marine Institute
Columbia University
Computational Physics
Concurrent Technologies Corporation
ConocoPhillips Alaska*
Consortium for Oceanographic Research & Education
Construction Education Foundation
Cook Inlet Housing Authority
Cook Inlet Tribal Council
Cornell University
Corporation For Public Broadcasting
Council of Alaska Producers
Creative Courses
Delta Mine Training Center
Denali Center Fairbanks Memorial Hospital*
Denali Commission
Ducks Unlimited
Energy Conservation
ExxonMobil Production Company
The Eyak Corporation
Fairweather
First National Bank Alaska*
Flint Hills Resources Alaska*
Frontier Business Machines
GCI
Geospatial Intelligence Agency
Glacier Fish Company
Golden Alaska Seafoods
Grainger

Hecla Greens Creek Mining
The Harris Foundation
Icicle Seafoods
ITT Corporation
Calvin J. Lensink Trust+
Lockheed Martin Energy Systems
Luther Hess Trust
Gordon and Betty Moore Foundation
NatureServe
New York Life Insurance*
North Pacific Research Board
Northrim Bank
Northrop Grumman
Oak Foundation
Ocean Renewable Power Company
Pacific Tsunami Museum
Partners for Progress in Delta
Pebble Limited Partnership
Peter Pan Seafoods
Prince William Sound Science Center
Princess Cruise Lines
Providence Health System in Alaska
Rasmuson Foundation*
Seward Assoc. for Advancement of Science
Shell Exploration and Production Company
Siemens Building Technologies
Solana Scientific
Starbound LLC
The Superior Group
Tanana Chiefs Conference
Tesoro Petroleum Companies
Texas Tech University
TransCanada Corporation
Trident Seafoods
Usibelli Coal Mine*
Virginia Polytech Institute
Wells Fargo*
WestEd
Wilburforce Foundation
Yuut Elitnaurviat

AURORA CIRCLE
Individuals who made gifts or 
pledges of $10,000 to $24,999, and 
organizations that made gifts or 
pledges of $10,000 to $49,999 in FY11.

INDIVIDUALS
Dr. Vera Alexander*
Dr. Walt and Marita Babula
F. Robert Bell
Nancy Cumberland and Paul Peterson
E. R. Dolly Dieter
Judith A. Dresser
C. John and Lynn Ann Eng
Pam and Alex Gajdos*
Barbara and David Goodman
Thomas H. Hammond*

Leonard and Tannie Hyde
Werner Kramarsky
Ruth E. McHenry
James Murphy and Tahereh Barnes-Murphy
Amy Neill and Lee Cromwell
John and Madge Oswald
E. Thomas and Raye Ann Robinson*
Jon Rubini
Mary Taylor
Fran Ulmer and Bill Council
Jerry E. Ulmer
Helga and Bill Watterson
Anne C. Wyman
Phil Younker*
John and Fran Zarling

ORGANIZATIONS
Alaska Air Show Association
Alaska Club Fairbanks
Alaska Community Foundation*
Alaska Humanities Forum*
Alaska Kidney Foundation
Alaska Mental Health Trust Authority
Alaska Native Heritage Center
Alaska Peace Officers Association
Alaska Run for Women
Alaska Toyota Dealers Association
Alaskan Geology
Alaskan Leader Fisheries
Alpine Lodge*
Anchorage Daily News
Anchorage Marriott
Arctic Storm
Associated General Contractors of Alaska
AT&T
Avis Rent A Car
Beaver Sports
Bell & Associates
Benton Bay Athletic Lions Club
Bering Sea Fisheries Research Foundation
Bering Sea Fishermen’s Association
Blockbuster Video
Brice
Capital Office Systems
CIRI
Clarion and Hawthorne Suites
Coca Cola Bottling Company
Coeur Alaska
Colaska
Columbia Properties Anchorage
Cornerstone Construction
Costco Wholesale
Crowley Corporation
Deline Renewable Resources Council
Denali - The Alaska Gas Pipeline
Design Alaska*
Diagnostic Health Anchorage
The Dome
Donlin Creek

Douglas Island Pink & Chum
Dowl HKM Alaska Testlab
Doyon*
Ear, Nose & Throat Clinic*
ERA Aviation
Fairbanks Cancer Care Physicians P.C.*
Fairbanks Daily News-Miner
First Bank
Friends of Senator Murkowski
Golden Valley Electric Association*
Homer Chamber of Commerce
Hotel Captain Cook
Husky Logwork
Image Optical*
Information Insights*
International Tower Hill Mines
JL Properties
JOA Surveys
Juneau Rotary Club
K & L Distributors
Kenaitze Indian Tribe, IRA
Kendall Auto Group
KeyBank
Martin Luther King, Jr. Holiday Committee
Kinross Fort Knox*
Kiska Metals Corporation
Koch Companies Public Sector
Charles G. Koch Charitable Foundation
KPMG
KTUU-TV Channel 2
Kuspuk School District*
Laurus Energy
Lehigh University
M. J. Murdock Charitable Trust
Millrock Exploration
Monterey Bay Sanctuary Foundation
Mt McKinley Mutual Savings Bank*
NANA Development Corporation
National Geographic Society
Nerland Agency Worldwide Partners*
Nestle Purina Pet Care
North Pacific Fisheries Foundation
Northern Power Systems
Odom Corporation
Olgoonik Corporation
Pacific Salmon Commission
Project GRAD Kenai Peninsula
Prudential Jack White/Vista Real Estate
Radiology Interpretation Services
Salcha-Delta Soil & Water Conservation District
Santa Monica Seafood
Santina’s House of Flowers and Gifts
Sea Link
The Seattle Foundation
Seawolf Dining
Seisa Group
Shaw Environmental
SINTEF Materials and Chemistry
Society of American Foresters-Cook Inlet Chapter
Southeast Conference
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Spenard Builders Supply*
Sportsmedicine Fairbanks*
State Farm Insurance
StepAhead Australia
Subway of Alaska
T. Rowe Price*
Tanana Valley Television
Teck Resources Alaska
Totem Ocean Trailer Express
Toyota Motor Sales
UAA Bookstore
UAF Alumni Association
UAS Alumni Association
United Catcher Boats
Vito Auto Sales
Wendy’s North-Wend Foods
Western United Life Assurance Co.
Westmark Fairbanks
Zarling Aero and Engineering

GOLD CIRCLE 
Individuals and organizations that 
made gifts or pledges of $5,000 to 
$9,999 in FY11.

INDIVIDUALS
Steve and Melissa Adams
Joe Alston
Carl S. Benson and Ruth G. Benson*
John and Romayne Bockstoce
Robert W. and Joan L. Bundtzen
Leo and Jeanne Bustad
Robert and Kathleen Byrd
Susan M. Campbell*
Shirley A. Carlson
L. Michael Cheek and Susan Henrichs*
Mary E. Christopherson
Jeffry and Susan Cook*
John P. Corkran
Gretchen H. Cuddy
Stephanie A. Darrow
Ronald Disher
Patricia R. Echelmeyer
Nancy L. Eliason
Clair Engle+ and Marilyn Engle
Sidney S. Fadaoff
Ervon E. Fairbanks
Janet and Richard Faulkner
Scott B. French
Michael Gesser*
Robert F. Gorman
Lee and Ann Gorsuch
Renee Gross
Gregory and Wendy Gursey
James and Nancy Hemsath
Roger Highland and Marsha Burns
Paul and Birgit Hunter
Mary and Daniel Johnson*
Alan K. Kajikawa

Michael L. Kent
Blanche D. Kovarik+
Charles W. Lemke and Phyllis Pendergrast*
Judy and Mark Madden
Dorli McWayne*
Peter and Jo Michalski
Laura Milner and Barbara Brooks*
Marie M. Olson
Robert and Virginia Rausch
Paul and Terry Reichardt*
Jean C. Rogers
Grace Berg Schaible*
Richard and Patricia Seifert*
Susan B. Smits
Christina Stockton
Estate of John Strohmeyer
Roy and Stephanie Strandberg*
Donald R. Summers
Shelley Theno+
Steven M. Theno
Charles and Carolyne Wallace*

ORGANIZATIONS
Alaska Club Anchorage
Alaska Coffee Roaster Co.*
Alaska Document Systems
Alaska Mountaineering and Hiking
Alaska Riverways
Alaska Sleep Clinic*
Alaska Speech and Language Depot
Alaska Women in Mining
Alcan Builders*
Law Office of Rita Allee*
Anchorage Fracture & Orthopedic Clinic
Aleutian Pribilof Islands Community  
        Development Association
ATS Alaska
Bare Distillery Alaska
Stanton D. and Ernestine J. Bennett Charitable Trust
Boeing Corporation*
The Boeing Company*
The CIRI Foundation
Clear Channel Communications
Cook Inlet Co-op
David Green Master Furriers
Delta Kappa Gamma Society - Juneau
Delta Kappa Gamma Society International
Denali State Bank*
Disher Farms
Evergreen Business Capital
Extended Stay Hotels
Fairbanks Convention & Visitors Bureau
Gambardella’s Pasta Bella
George Walton’s Gold & Diamond Company
Grayline of Alaska
Great Alaskan Bowl Company
Greater Fairbanks Community Hospital Foundation
Hawk Consultants
Head Start Kids Corporation

Hilton Garden Inn & Suites
Holiday Stationstores
Horizons Cafe and Catering
Interior Alaska Building Association*
KATN Channel 2
Key Foundation
Koniag
KTVF Channel 11
Kyung Hee University
LGL Alaska Research Associates
LifeMed Alaska
M/V Savage
McAfee Chiropractic
McDonald’s Restaurants
McKinley Capital Management
Midnight Sun Subway
Millennium Alaska Hotel
N2 Services
National Association of Corrosion Engineers
New Northwest Broadcasters
Northern Alaska Tour Company*
Northwest Research Associates
OLE!
Papa Murphy’s Take N’ Bake Pizza
Petro Star*
Pike’s Waterfront Lodge & Conference Center
Pump House Restaurant
Regency Fairbanks
REVL Communications
Robinson and Associates
Sealaska Corporation
Sourdough Mining
Spirit of Alaska Federal Credit Union
Student Ceramic Art Guild
Trademark
Tunnel Radio of America
UAS Student Government
Unisource
Unit Company
Utility Services of Alaska
Watterson Construction
Wendy’s Alaska
Westmark Anchorage Hotel

GLACIER CIRCLE
Individuals and organizations that 
made gifts or pledges of $2,500 to 
$4,999 in FY11.

INDIVIDUALS
David D. Abrams
Thomas and Mary Albanese
Carla J. Beam
Nalinaksha Bhattacharyya
Kenton and Kathleen Braun
Sylvia Broady Strohmeyer
George and Marcia Brown
Kevin and Laurie Bruce
Eric Buetow and Kathleen Madden*

Barbara and Jerry Burnett
Catherine Cahill and Gregory Walker*
Rick Calcote and Anne Reed
Rocky and Joanne Capozzi
Tom and Susan Case
J Margaret and Michael Castellini*
Bruce and Janna Chandler
Dan Christensen
Steve Cobb and Sandra Carroll-Cobb
Marcel S. Colp+*
Virginia T. Darvill
T. Neil and Rosemarie Davis*
John and Tina DeLapp
Leonie H. Deramus*
Mike and Becky Driscoll
Sally and Max Easley
Carolyn Ellingwood and Dave Bateman
Keir and Robin Fowler
Keith and Susan Gaudin*
Jason R. Gootee
Carol and Michael Griffin
Christopher H. Henry D.M.D., M.S., P.C.*
Shenandoah and Joseph Herda
Alex Hills
Anthony and Galina Houston
Frieda Hughes
Mary K. Hughes and Andrew Eker
Katrin B. Iken*
Margy K. Johnson
Susan Kalina
Diane Kaplan and Melvin Sather
Gary and Jane Klopfer
Elizabeth A. Kohnen*
Steven and Delores Lambert
Paul and Joan Landis
Herbert and Marianne Lang
Suzanne Linford
Jerry Lipka and Janet Schichnes*
Sean McCallister
Paul and Lucy McCarthy*
McManamin Family
James and Deborah Miears*
David and Patricia Mongold*
Joy Morrison and Susan McInnis*
Todd and Tracey Mueller
Tlisa and Scott Northcutt
Sara and Scott Pate
John and Beth Peirce
Ira Perman and Virginia Rusch
James W. Perrizo*
Sheila and Leonard Peterson
Jeannie and Jerry Phillips*
Leroy and Ida Marie Piccard
John C. “Jake” and Janice Poole*
James and Karla Powell
John and Margaret Pugh
David W. and DeAnne M. Rand
Juan and Beatriz Roederer*
Mary and John Rutherford*
Daniel Schally

Karen Schmitt and Michael Rentel
Michael and Evelyn Sfraga*
Melody D. Shangin
John Shively and A.J. McClanahan
C. Dan Stears
Virginia Stears
Cheryl Stewart and Chris Turletes*
Arliss Sturgulewski
Carl and Annette Swanson
Ronald and Mary Kay Teel*
Andrew and Courtney Wappett*
William and Emily Wennen*
Ian Wheeles
Dr. Norman and Mrs. Kathleen Wilder
Eric and Caroline+ Wohlforth
Geoffrey and Dorothee Wool*
Larry and Karla Zervos*

ORGANIZATIONS
A Weaver’s Yarn*
Alaska Aviation Toxicology*
Alaska State Council on the Arts
Alaska State Medical Association
Alaska Victims’ Assistance Academy
Alaska Yukon Pioneers
Alaskan Memories
Alex Hills Associates
Allstate Insurance*
Anchorage Convention & Visitors Bureau
Aurora Fine Art Gallery
Bagoy’s Florist
BearPaw Corporation
Bettisworth North Architects and Planners*
Birchwood Homes
The Blue Loon*
C & R Pipe and Steel*
Calista Elders Council
Chena Hot Springs Resort
Chenega Corporation
Cook & Haugeberg*
Davis Constructors and Engineers
DiTomaso
Fairbanks Arts Association*
Fairbanks Community Food Bank
Fairbanks Natural Gas
Fairbanks Optimist Club
Fairbanks Sand and Gravel*
Fairbanks Shakespeare Theatre*
Fairbanks Urgent Care Center*
Family Centered Services of Alaska*
Florcraft*
Fountainhead Development
Frito Lay
Full Swing Golf of Alaska
The Glosten Associates
Golden Heart Emergency Physicians*
Great Alaska Pizza Company
Great Northwest
Harriet Hess Trust
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Juneau Gastineau Rotary Club
Kiwanis Club of Fairbanks*
Klebs Heating
Margaret Krieber Foundation
Levelock Village
Lincoln Financial Group Foundation
Linford of Alaska
Los Amigos
Lou’s TV and Satellite Service
Lu Lu’s Bread and Bagel*
Magic Bus
Merdes and Merdes, P.C.
James R. Miears, D.D.S./Ronald M. Teel, D.D.S.*
Mikunda, Cottrell and Company
Mountain View Medical Center*
Muffin Man Cafe 817
Mycological Society of America
National Association of Social Workers
North American Association of Summer Sessions
North Pole Coffee Roasting Company
North Pole Youth Sports Council
Northern Land Use Research*
The Northern Light
Jessie O’Bryan McIntosh Trust
PEO Sisterhood Chapter G
Pendergrast, Phyllis D.M.D., P.C.*
Revenue Watch Institute
Roger Hickel Contracting
Fairbanks Rotary Club
Royal Gold
Santa’s Stitches
Skinny Raven Sports
SMG of Alaska
Snow Goose Restaurant & Brewery
Stack Company*
Stan Stephens Cruises
Stellar Designs
STG
Strandberg Engineering

Tanana Valley Clinic Family Medical Care*
Thompson and Company Public Relations
Tubby’s BBQ
UA Local 375 Plumbers & Pipefitters
UAS Student Alumni Association
UBS Financial Services
US Arctic Research Commission
United States Artists
United Way of Anchorage*
United Way of Valdez
The Usibelli Foundation*
Warwick Glass Studio
Marion Weeks Charitable Trust*
Wellness Initiatives Network for Alaska
Wendell Street Psychiatric *
Yukon Title Company*

CHANCELLOR’S 
CIRCLE
Individuals and organizations that 
made gifts or pledges of $1,000 to 
$2,499 in FY11.

INDIVIDUALS
Syun-Ichi and Emiko Akasofu*
Dede M. Allen
Dennis and Diane Allen
Audrey D. Alstrom
Susan A. Anderson
Jeanette Anderson Moores and William Moores
Sharon L. Andrus
Mark Ashburn and Stephanie Cole
Helen L. Atkinson*
Bear and Pat Baker
Theresa Bakker*
Katherine A. Barger
Carol and Raymond Barnhardt*
Darla “Dolly” Barton
Sarah Barton and Joseph Davis
Gary and Barbara Baugh
Randall and Deborah Bayer*
Shawn Beck and Jacqueline Carr
Jane H. Behlke*
Norris and Christina Bell
William and Andrea Benitz
Deborah and John Bennett*
F. Lawrence and Margaret Bennett*
Kevin Bennett
Carol and Myles Berg
William and Nella Berry
John and Judy Binkley*
Cheryl D. Bishop
Charlie Bissonette
John T. Bolds*
Albert and Celeste Bolea
Jim Bowers
Julius and Lucille Brecht

Anne Brooks
Gerald and Nancy Brown*
Margaret and Allen Brown
Robert and Anne Bulmer
Elizabeth and John Burdick
Jay and Narda Butler*
Matt Calhoun
Keni and David Campbell
Jeff and Cheryl Campbell
Omer and Carol Carey
Megan and Rodney Carlson
Chad C. Carroll*
Renee Carter Chapman
Rick and Annie Caulfield*
Rob Cermak and Katherine Hedstrom*
Barbara and Timothy Cerny
F. Stuart and Melissa Chapin*
Janice Chen and Jeffrey Gordon*
Wanda Chin and Terry Dickey*
John and Christine Clark
Erica R. Cline
Joyce J. Colajezzi
Talis and Krystyna Colberg
Terrence Cole and Eugenia Salisbury*
Judith Collins
Joseph and Karen Colonell
Carol and Dennis Comeau
Gordon Cooper and Sandra Boatwright*
Matthew and Amy Blye Cooper*
Thomas and Susan Corkran
Fuller A. and Christmas Cowell
Agnes and Maurice Coyle
Doug and Cindy Creek
Terry and Robert Crevensten
James S. Cucurull
Eileen M. Cummings*
Floyd J. Damron
James E. Danielson
Danner Family
Richard and Nora Dauenhauer
Lori J. Davey
Brian and Sharon Davies
John Dede
Georgia DeKeyser
Family of Vincent Demarest
Douglas P. DeMaster
Alfred D. DeRamus*
Laraine and Romer Derr
James and Nancy DeWitt*
Donna L. Dinsmore*
Jim Dixon and Barbara Day*
Erik and Emily Drygas
Jenny Duax
Katherine and Rhonald Duke
Frank Eagle and Kathleen Lavelle*
Dennis and Linda Egan
Kenneth S. Elieff
Mary R. Farrell
Michael and Bethany Felix
Vic Fischer and Jane Angvik

Heather Flynn
Randy Sue and Kenneth Fosha
Jane E. Fuerstenau
Gayle L. Garrigues*
Hubert and Janet Gellert
Betty Ruth R. George*
Angela Geraghty
Mary Lou Couch Gillam
Daniel and Cathy Gleason
Douglas and Chun Hua Goering*
John and Jacqueline Goering
Yvonne and Scott Goldsmith
Gretchen C. Gordon*
Steve Gordon
Robert D. Gransbury
Jessie L. Grant
Jennifer A. Grieve
Michael and Kimberly Griffis
Paula and Bernd Guetschow
James and Susie Hackett*
Rosemary A. Hagevig
Cathleen Hahn
Robert and Barbara Halcro
Robert Halcro
John Halligan
Michael Harr and Rufie Espinoza Harr
Andrew and Robyne Harrington*
Jennifer Harrington
Phillip and Sandra Harrington
William and Anne Harrison*
Anita M. Hartmann*
James and Sandra Haselberger
Amanda H. Hatton
John E. Haverlack*
Michele and John Hébert*
Barbara A. Hegel
Cynthia and Kenneth Henry*
Robert Hensch and Bhree Roumagoux
Duane and Carol Heyman
Walter and Esther Hickel
Melissa and Eddie Hill
P.J. Hill and Mimi Hogan
Larry and Melanie Hinzman*
Don Hopwood and Leslie Dean
Jennifer and Bryan Hoppough
Michael Hostina and Barbara Santora*
Jennifer R. Imus*
Ronald K. Inouye*
W.A. Jacobs
Greta M. Johnsen*
James and Mary Johnsen*
Galen and Karen Johnson*
Lynne and Lloyd Johnson
Stephen Johnson
Harold and Sydney Johnston
Stephen Jolley
Alicia R. Jones
Garth N. Jones
Melvin Kalkowski and Sharilyn Mumaw
Abigail Kasarskis*

Joseph and Terese Kashi
Patty Kastelic*
Yvonne E. Kauffman
Brendan and Karen Kelly*
Maggie Kelly
Suzie Kendrick and Doug Heimbuch
G. W. Kimura and Joy Atrops-Kimura
Michael and Karen King
Wendy and Warwick King
Donald Kinney and Suzanne Lombardi
Gunnar and Alice Knapp
Karen and Kent Knutson
Gary Kofinas*
Marc Kornmesser and Valerie Waldrop
Stephan A. Koweluk
Susan Kramer
Steven and Denise Krause
Gordon and Michaela Kruse
Linda L. Kumin
John Kuterbach and Vickie Williams
David and Pamela Kyzer
Rob Lang
Marc and Sandy Langland
Dr. Gary A. and Mary E. Laursen
David and Betsy Lawer
Rufus C. and Jacqulyn P. Lazzell
Linda P. Lazzell
Stephen Leider and Ilona Barber
Jake Lestenkof and Sherry S. Valentine
Marshall and Lois Lind*
Wendy G. Lindskoog
James Liszka and Genie Babb
Roy Loewenstein and Alana Stubbs
Eric and Debra Lopez
Natalie M. Lowman
William Lucas+ and Dorothy Lucas
Richard C. Lynch
William and Nancy MacKay
Madden Associates
Ted and Tamzin Malone
Mary C. Mangusso*
Brooke and Wilda Marston
Paula J. S. Martin
Julia and Steve Martinez
David and Janet McCabe
Eric McCallum and Robin Smith
Melanie McCleave and Edward Ruebling
Kevin Fimon and Karen McCreary
Daniel L. McDaniel
Tim and Mary McDiffett
Bob and Tracey McDonnell
Susan I. McHenry
Joshua and Erin McIntyre
George and Laurel McLaughlin*
Dennis and Stephanie McMillian
Susan L. McNeil
Amy and Brian Meissner
Steven and Joanna Menaker
William and Carol Miernyk
Jack Miller and Barbara Horner-Miller
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Kenneth R. Miller
William and Elaine Mills
Craig Mishler
Mary M. Mitchell*
Nicole Moelders and Gerhard Kramm
Roberta L. Mohatt*
Lael W. Morgan
Lloyd and Joan Morris
Stephen and Judith Murphy*
Debra and Steve Nerland
Lori S. Neufeld*
Julie and Peter Neyhart
Mary Ann Nickles*
Katherine and G. John Nussbaumer
Kate Ripley and Brian O’Donoghue*
Donald and Jan O’Dowd
Dr. Lawrence Lee Oldaker and Linda May Blefgen
Jeanne Olson*
Lucy G. Olson
Megan and Brad Olson
Laurie J. Oppel
James L. O’Toole
Constance Page and Richard Kreofsky*
Jeffrey and Joann Pantages
Becky Patterson Bunde
Robert and Caroline Pettit
Alan Piccard and Kristine Ashley
The Mixsell Piccard Family
Idonna Pieper Nelson and Dean Nelson
Charles and Ann Pilch
James M. Plymire
Stanley Posey
Linda S. Postmus-Treiber
Anton and Herta Prechtel*
Nina E. Prockish
James D. Pruitt
Mr. Andrew Quainton*
Christopher L. Quist*
Max and Lisa Rabinowitz
Kristina and Joseph Racina
Todd Radenbaugh and Michele Masley
Sarah E. Ramuglia
Edward and Cathryn Rasmuson
Sterling M. Rearden
Cameron and Kimberly Reitmeier
Mary E. Rider
Ann and John Ringstad*
Harvey Roberts
Jack R. Roderick
Jeff Roe
Daniel Rogness
Steve and Sandra Rollins
James and Florence Rooney
Beth Rose and John Levy
Frances Rose
Willie A. Sakeagak
Lorraine Salzman*
Angela Schmidt and Chris Miller*
Brian Schneider*
Melody D. Schneider*

Herbert P. Schroeder
Bruce R. Schultz
Peter and Joanne Schust
Dick and Jo Scott*
Paul and Tina Seaton
Irene M. Seavy
Jeannine D. Senechal*
Lorna and Kelly Shaw*
Nancy and David Shaw*
Dimitri and Melissa Shein
Kimberly A. Sherrill*
Rita N. Sholton
Timothy Silbaugh and Catherine Coward
Regg and Lorali Simon
Mark Simon*
Jane E. Smith*
Julie and Steve Smith
Roger and Isabella Smith*
Steven L. Smith*
Warren and Barbara Smith*
Arnold and Patricia Snyder
Debbie and Russell Sonberg
Bradley and Ruth Spees
Patrick Speranza and Kathryn Anderson
William and Dianne Spindle
Ivy Spohnholz and Troy Bowler
Lisa E. Sporleder*
Deb and Dennis Stauffer
Dennis Stephens and June Pinnell-Stephens*
Eric Stevens and De Anne Pinney Stevens*
Martha Stewart
Lawrence and Elizabeth Stinson
Ginger Stock-McKenzie and Sean McKenzie*
Cynthia A. Stragier*
Stephen and Paula Strom
Elizabeth M. Stuart
Fred and Laurel Stutzer
Daniel and Ann Swift*
William and Elise Theobald
Howard R. Thies
Dana and Kay Thomas
Teresa and Todd Thompson*
Vanita Thomsen
Keith W. Torrance
Stephen S. Tower
Diane M. Tracy and Family*
Joe and Ann Tremarello*
Ted B. Trueblood
Robert and Jean Tsigonis*
Gary J. and Marlene M. Turner
Nancy L. Tyler
Bob and Chris Urata
Joe and Marilyn Usibelli
Lisa and Jerry Vandergriff
Penny Morris Vasileff
George M. and Mary L. Wang
Robert and Terri Watson
Randy and Tamera Weaver
Judy A. Weber*
Richard W. Welling

Pamela and Bradley Wendt
Candace and Grandin West
Thomas White
Kenneth Whitten and Mary Ruth Zalar*
Megan and Shawn Wiegand*
Denis and Jean Wiesenburg*
Charlotte Wilbur*
Jack and Carol Wilbur*
John Williams, Juneau Real Estate
Henry and Karin Wilson
Pauline and Robin Wilson*
Virginia H. Wood*
Jerry and Barbara Zelenka

ORGANIZATIONS
517th Airlift Squadron Booster Club
A&W Wholesale Co.*
Access Alaska*
The Actus Community Fund
Adamas Jewelry Co.*
AMC Engineers
AISC Education Foundation
Alaska Biological Research*
Alaska Credit Union League*
Alaska Democratic Party*
Alaska Interstate Construction
Alaska Native Medical Center Auxillary
Alaska Pacific University
Alaska Power Association
Alaska Regional Hospital
Alaska Rock Gym
Alaska Satellite Internet*
Alaska School Activities Association
Alaska Society of Professional Land Surveyors
Alaska Tanker Company
Alaska Trappers Association
Alaska Village Electric Cooperative
Alaskan Brokers Real Estate*
Alta Air Logistics
Altrol
American Endowment Foundation*
American Marketing Association, Alaska Chapter
Anchorage Running Club
Anglo American US
Aramark
Arctic Division AAAS
Arti-Circle Framing
Award Makers
Baker and Associates
Michael Baker Jr.
Big Rays Surplus*
Brews Brothers
Brewster’s
Business Insurance Associates
Cabin Fever Quilters Guild*
Carlile Transportation Systems
The Tim and Barb Cerny Foundation
Copper Valley Telephone
Cornerstone Credit

Denali National Park Wilderness Center*
EMC Realty*
ENSTAR Natural Gas Company
ESS Support Services Worldwide
Executive Events
Fairbanks Fast Foto
Fairbanks Pipeline Training Center Trust
Fairbanks Police Department
Fairbanks Potters Guild*
Fairbanks Rollergirls
Fairbanks Summer Arts Festival*
Fairbanks Symphony Orchestra*
Family Dentistry
Food Services of America
GHEMM Company*
Glacier Point Pumping & Thawing*
GMG General
The Good Neighbor Foundation
Gottstein Family Foundation
Grant Aviation
Graphic North
Gulf Publishing Company
Hickel Investment Company
Hilton Anchorage
Hoffer Glass*
Holistic Medical Clinic*
Hot Licks Homemade Ice Cream*
IBM Corporation
Ice Services
Infinity Woodworks*
International Sourdough Reunion
Jammin Salmon Physical and Nutritional Therapy*
Japan Foundation
Juneau Chamber of Commerce
Juneau Dipsticks
Juneau Garden Club
Kenai River Rotary Club of Soldotna
Kiewit Companies Foundation
Kodiak Island Medical Associates
Kohler, Schmitt and Hutchison
Laser Vein Center*
LegalZoom
Local 375 Voluntary Charitable Educational Fund*
Lounsbury and Associates
Mortenson
Mechanical Contractors of Fairbanks
Metropolitan Garage*
MGIC
Nanook Dental
NAPA Auto Care Centers
National Defense Transportation   
       Association North Pole Chapter
Nenana Ice Classic Association*
North Star Dance Foundation*
Northwest Strategies
Katherine Olson Foundation
Ounalashka Corporation
P & H Mining Equipment
Parker Smith Feek
Judy Patrick Photography

PCL Construction Services
Peninsula Airways
Play It Again Sports
Port of Anchorage*
R & M Consultants
Ramona Munsell and Associates
Raven Veterinary Services*
Raven’s Brew Coffee
Regional Citizens’ Advisory Council
Renewable Energy Alaska Project*
River City Imprints*
River’s Edge Resort*
The Frances and David Rose Foundation
Rotary Club of Fairbanks Service Fund
Gary L. Sawdy D.D.S.
SECON
Shannon and Wilson
Shoyu Club
Sigma Tau Delta
Simard Automotive*
Sitka Sound Science Center
Sleep Comfort By Nerlands
Society of American Foresters-Dixon  
        Entrance Chapter
Spaulding Interiors*
Janice K Stevenson Trust
Superior Hardwoods*
Tanana Valley State Fair*
Team Network
Top Threads Resortwear
Tweedie and Storter Marketing
UAA Department of Athletics
Unitarian Universalist Fellowship of Fairbanks*
University Chevron*
University Women’s Association*
Vanguard Charitable Endowment Program*
Wanda Drilling and Water Development
Water Wagon*
Wildlife and Wood*
E & C Wohlforth Living Trust
Women of the Moose
Wright Air Service*
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Donors that made gifts or 
pledges up to $999 are listed 
online at:
http://www.alaska.edu/foundation/
donor_relations/donor_recognition/

+ Denotes deceased
* Includes contributions to KUAC. Donations 
made to AlaskaOne are recognized by that 
organization outside the UA Foundation.



ENDOWMENT MANAGEMENT

The University of Alaska Foundation, as an institution 

organized for charitable purposes, is subject to the Alaska 

Uniform Prudent Management of Institutional Funds Act 

(UPMIFA). UPMIFA, which became effective in Alaska on 

September 8, 2010, governs and sets the standard for 

management, investment and expenditure of charitable 

funds and endowments.  

Gifts to establish endowments are invested and managed 

in accordance with the policies adopted by the Board 

of Trustees and guidelines developed by its Investment 

Committee.  The Investment Committee members 

are appointed by the Chair of the Board of Trustees in 

consultation with the Chair of the Board of Regents.  The 

endowments are invested in the Consolidated Endowment 

Fund and each endowment is accounted for separately 

for purposes of determining spending allowances and 

monitoring the expenditure of earnings. 

The Foundation manages the Consolidated Endowment 

Fund, which is a unitized investment pool established by 

the Foundation’s Board of Trustees and the University’s 

Board of Regents for the purpose of managing the 

investment of the endowments of both institutions. As of 

June 30, 2011, the Foundation’s endowments represented 

51% of the fund and the University’s endowments were 

49% of the fund.

The Investment Committee has adopted an investment 

philosophy and based on that philosophy determined 

what it believes is the optimal asset mix for the portfolio.  

The Foundation’s primary investment goal for its 

endowments is to provide a real rate of return (total 

return minus investment expenses, administrative fees 

and inflation) sufficient to support, in perpetuity, the 

purposes of the various endowments that make up the 

pooled endowment fund.  The Committee has established 

a target asset allocation consisting of 57% domestic 

Investment management
Integrity
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As of June 30, 2011, the University of Alaska 

Foundation had $193.1 million in total assets and 

net assets were $190.0 million, increases of 12% 

over the previous year. 

Total revenues for the year ending June 30, 

2011 were $37.5 million, a 40% increase over 

the previous year.  Contributions were $15.8 

million and investment income and appreciation 

accounted for $19.8 million of the total revenue. 

For the year ended June 30, 2011, the Foundation 

distributed $13.7 million to the University of 

Alaska, primarily for donor restricted purposes, as 

follows: 

University of Alaska Anchorage $ 4.7 million 

University of Alaska Fairbanks $ 7.8 million 

University of Alaska Southeast $ 0.5 million 

University of Alaska  $ 0.7 million

Across the university system, 64% of the total 

distributions went to department support, 20% 

to student aid, 5% to research, 3% to museum 

support, 3% to library support and 5% to KUAC 

radio and television.

Financial overview
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and international equities, 20% fixed income, 10% real 

assets, 10% absolute return and 3% cash equivalents.  

Investment returns for the Consolidated Endowment 

Fund were 18.0% and 9.5% for the years ended June 30, 

2011 and 2010, respectively.

ENDOWMENT SPENDING ALLOWANCES

The endowment spending allowance policy is 

structured to help maintain the endowments in 

perpetuity, preserve their purchasing power and 

stabilize the flow of support for the purposes of the 

respective endowments.  The spending allowance for 

each endowment in the years ended June 30, 2011 

and 2010 was limited to the unexpended accumulated 

earnings of the respective endowment as of the 

preceding December 31, up to a maximum of 4.0% 

of the average of the market values of the fund at 

December 31 for the immediately preceding five years. 



PURPOSE

Scholarships provide financial 
assistance for tuition and 
other educational expenses to 
students attending UA.

Memorials are gifts in memory 
of a person or occasion. Gifts can 
be directed to general support, 
scholarships or a specific project 
of the donor’s choice. 

Faculty chairs provide full 
support for a faculty member’s 
salary and related expenses, 
including research, course 
development and professional 
conferences. 

Fellowships provide financial 
support for graduate students.

General support can be 
restricted to any campus or 
department of the UA system. 

Capital projects support is used 
for construction or renovation of 
campus buildings or to purchase 
major equipment. 

Professorships provide funds 
for faculty members for travel, 
training, equipment, and other 
support. 

Lectureship Series/Artists in 
Residence provide honoraria 
and support for visiting faculty 
lectures or performances, or for 
extended residencies of up to 
one year.

Awards recognize University of 
Alaska faculty for work in their 
fields of expertise or students for 
academic or other achievements.

Specific project support 
funds specific projects such 
as completion of a survey, 
publication of a book or 
commissioning of a piece of 
campus art.

FORM OF GIFT

Donations of cash, with a 
check or credit card, may be 
made online, in person or 
through the mail. Under the 
Pick.Click.Give. program, 
Alaskans may designate a 
portion of their Permanent Fund 
Dividend to the university.

Gifts of common stock, real 
estate or other tangible assets 
(such as art) are generally sold by 
the Foundation and the proceeds 
used as the donor directs.

In bequests, a donor’s will 
passes part of their estate to the 
Foundation upon death. 

Charitable gift annuities 
provide donors with lifetime 
fixed annual payments as well 
as a substantial gift to the 
Foundation. 

In charitable remainder trusts a 
donor transfers cash, stock or real 
property to a trust, which pays 

income to the donor. After death, 
the amount remaining in the 
trust is a gift to the Foundation. 

In revocable living trusts a 
donor places assets into a trust. 
Upon death, a portion of the 
assets in the trust are passed to 
the Foundation.

Life estate agreements are 
donations of personal residences 
to the Foundation. Donors 
reserve the right to live in the 
home until death, upon which 
time the Foundation sells the 
home and uses the proceeds as 
the donor has directed. 

Life insurance can be used as a 
gift by naming the University as 
the owner and/or beneficiary of 
a new or existing life insurance 
policy. 

DONATION TYPE

Unrestricted gifts allow the 
university flexibility to allocate 
resources to its most pressing 
needs.

Restricted gifts are designated 
by the donor for a specific 
campus or purpose. 

Endowment gifts are invested 
and only their distributed 
earnings expended for the 
purpose identified by the donor.  
The minimum to create an 
endowment is $25,000. 

Donor  
Considerations
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Donors have the opportunity to make several 

decisions about their donation to the University of 

Alaska Foundation. To what purpose will the gift 

be directed? What method or form will be used to 

make the gift? And finally, what type of gift will it be? 

Gifts are always used for the purpose specified by 

the donor. Consult a development officer for more 

detailed explanations of these and other ways to give.

For more information visit 
www.alaska.edu/foundation/ways_to_give/
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The UA Foundation is governed by a volunteer 

Board of Trustees. Ex-officio members include the 

University President, two members of the Board of 

Regents and the Chancellors from each campus.  

Elections occur each November.  Trustees serve 

3-year terms and can be re-elected for a maximum 

of three consecutive terms.  

Bios for all Trustees can be found online. 

www.alaska.edu/foundation/about/board_of_trustees/

Foundation 
Leadership

BOARD OF TRUSTEES
Susan Anderson

Carla Beam

Leo Bustad

Tom Case*

Angela Cox

Ted Fathauer

Mike Felix

Patrick Gamble*

Greg Gursey

Mary Hughes*

John Hughes^

Thomas Jensen^

Wendy King

Betsy Lawer

Bill Mackay

Jo Michalski

Rob Milne

Bob Mitchell

Rick Mystrom

Ann Parrish

Karen Polley

Mike Powers

John Pugh*

Brian Rogers*

Grace Schaible^

Melody Schneider

Lorali Simon

Arliss Sturgulewski^

Fran Ulmer*

Carolyne Wallace

Kirk Wickersham*

Eric Wolforth

EXECUTIVE COMMITTEE
Mike Felix, Chair (7/10-4/11)

Carla Beam, Chair (4/11-6/11)

Eric Wohlforth, Vice Chair

Jo Michalski, Secretary

Patrick Gamble

Ann Parrish

Mary Rutherford, Ex-officio

COMMITTEE ON 
TRUSTEESHIP
Alison Browne, Chair

Carla Beam, Chair/Ex-officio

Mary Hughes

Ann Parrish

Arliss Sturgulewski

Carolyne Wallace

Mike Felix, Ex-officio

Mary Rutherford, Ex-officio

DEVELOPMENT 
COMMITTEE
Rick Mystrom, Chair

Susan Anderson

Angela Cox

Ted Fathauer

Mary Hughes

Betsy Lawer

Bill MacKay

Jo Michalski

Rob Milne

Mike Powers

Mike Felix, Ex-officio

Carla Beam, Ex-officio

Mary Rutherford, Ex-officio

FINANCE & AUDIT 
COMMITTEE
Ann Parrish, Chair

Bob Mitchell, Chair

Cheryl Frasca, Vice Chair

Melody Schneider, Vice Chair

Laraine Derr

Darren Franz

Greg Gursey

Garry Hutchison

Wendy King

Mike Felix, Ex-officio

Carla Beam, Ex-officio

Mary Rutherford, Ex-officio

*Ex-Officio Members

^Emeritus Members

Carla Beam, President UA Foundation

Jim Lynch, Treasurer UA Foundation

Tammi Weaver, Chief Investment Officer 
UA Foundation



UNIVERSITY OF ALASKA FOUNDATION

FINANCIAL STATEMENTS
JUNE 30, 2011 AND 2010

(WITH INDEPENDENT AUDITORS’ REPORT THEREON)
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Independent Auditorsʼ Report 

The Board of Trustees  
University of Alaska Foundation: 

We have audited the accompanying statements of financial position of the University of Alaska Foundation 
(Foundation), as of June 30, 2011 and 2010, and the related statements of activities and cash flows for the 
years then ended.  These financial statements are the responsibility of the University of Alaska 
Foundationʼs management. Our responsibility is to express an opinion on these financial statements based 
on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America.  These standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement.  An audit includes consideration of 
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundationʼs 
internal control over financial reporting.  Accordingly, we express no such opinion.  An audit also includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable 
basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the University of Alaska Foundation as of June 30, 2011 and 2010, and the changes in 
its net assets and its cash flows for the years then ended in conformity with U.S. generally accepted 
accounting principles. 

November 7, 2011 

KPMG LLP 
Suite 600 
701 West Eighth Avenue 
Anchorage, AK 99501 

KPMG LLP is a Delaware limited liability partnership, 
the U.S. member firm of KPMG International Cooperative 
(“KPMG International”), a Swiss entity. 

Auditors’
Report
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UNIVERSITY OF ALASKA FOUNDATION
STATEMENTS OF FINANCIAL POSITION

June 30, 2011 and 2010

Assets 2011 2010

Cash and cash equivalents $ 21,608,213 $ 38,116,077 
Interest receivable 136,774 77,588 
Contributions receivable, net 13,333,203 13,495,945 
Remainder trusts receivable 832,938 754,883 
Escrows receivable 295,997 134,303 
Inventory 57,366 57,744 
Other assets 485,800 507,076 
Pooled endowment funds 131,853,275 102,012,001 
Other long term investments 24,459,007 16,869,331 

Total assets $ 193,062,573 $ 172,024,948 

Liabilities

Due to the University of Alaska $ 1,775,092 $ 1,717,592 
Other liabilities 5,142 22,500 
Split interest obligations 282,739 410,984 
Term endowment liability 1,000,000 1,000,000 

Total liabilities 3,062,973 3,151,076 

Net Assets

Unrestricted 23,424,101 33,832,327 
Temporarily restricted 79,551,222 62,732,292 
Permanently restricted 87,024,277 72,309,253 

Total net assets 189,999,600 168,873,872 

Total liabilities and net assets $ 193,062,573 $ 172,024,948 

              The accompanying notes are an integral part of the financial statements.

Statements  
of  Financial  
Position
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UNIVERSITY OF ALASKA FOUNDATION
STATEMENTS OF ACTIVITIES

For the years ended June 30, 2011 and 2010

2011 2010 
Temporarily Permanently Temporarily Permanently

Revenues, gains and other support Unrestricted   Restricted Restricted Total Unrestricted   Restricted Restricted Total

Contributions $  457,109 $  10,320,103 $  5,023,966 $  15,801,178 $  255,915 $  12,961,368 $  2,724,454 $  15,941,737 

Investment income  645,186  1,757,967  -  2,403,153  719,110  1,236,174  -  1,955,284 

Net realized and unrealized investment gains  2,277,487  15,105,300  -  17,382,787  4,158,668  3,014,934  -  7,173,602 

Other revenues  2  158,802  -  158,804  173  168,832  -  169,005 

Actuarial adjustment of remainder trust obligations  -  49,400  249,433  298,833  -  (28,080)  (71,019)  (99,099)

Losses on disposition of other assets  (1,355)  (42,958)  (75)  (44,388)  (2,707)  (115,230)  (25)  (117,962)

Administrative assessments  1,718,484  (1,059,538)  (61,607)  597,339  1,472,977  (888,575)  (42,653)  541,749 

Support from University of Alaska  890,000  -  -  890,000  890,000  -  -  890,000 

Net assets released from restriction  11,532,488  (11,532,488)  -  -  10,962,699  (10,962,699)  -  - 

   Total revenues, gains and other support  17,519,401  14,756,588  5,211,717  37,487,706  18,456,835  5,386,724  2,610,757  26,454,316 

Expenses and distributions

Operating expenses  2,632,989  -  -  2,632,989  2,567,645  -  -  2,567,645 

Distributions for the benefit of the University of Alaska  13,728,989  -  -  13,728,989  13,290,094  -  -  13,290,094 

Total expenses and distributions  16,361,978  -  -  16,361,978  15,857,739  -  -  15,857,739 

Excess of revenues over expenses  1,157,423  14,756,588  5,211,717  21,125,728  2,599,096  5,386,724  2,610,757  10,596,577 

Transfers between net asset classes  (104,879)  31,002  73,877  -  260  (10,003,822)  10,003,562  - 

Change in net assets due to adoption of UPMIFA  (11,460,770)  2,031,340  9,429,430  -  -  -  -  - 

Increase (decrease) in net assets  (10,408,226)  16,818,930  14,715,024  21,125,728  2,599,356  (4,617,098)  12,614,319  10,596,577 

Net assets, beginning of year  33,832,327  62,732,292  72,309,253  168,873,872  31,232,971  67,349,390  59,694,934  158,277,295 

Net assets, end of year $  23,424,101 $  79,551,222 $  87,024,277 $  189,999,600 $  33,832,327 $  62,732,292 $  72,309,253 $  168,873,872 

              The accompanying notes are an integral part of the financial statements.
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UNIVERSITY OF ALASKA FOUNDATION
STATEMENTS OF ACTIVITIES

For the years ended June 30, 2011 and 2010

2011 2010 
Temporarily Permanently Temporarily Permanently

Revenues, gains and other support Unrestricted   Restricted Restricted Total Unrestricted   Restricted Restricted Total

Contributions $  457,109 $  10,320,103 $  5,023,966 $  15,801,178 $  255,915 $  12,961,368 $  2,724,454 $  15,941,737 

Investment income  645,186  1,757,967  -  2,403,153  719,110  1,236,174  -  1,955,284 

Net realized and unrealized investment gains  2,277,487  15,105,300  -  17,382,787  4,158,668  3,014,934  -  7,173,602 

Other revenues  2  158,802  -  158,804  173  168,832  -  169,005 

Actuarial adjustment of remainder trust obligations  -  49,400  249,433  298,833  -  (28,080)  (71,019)  (99,099)

Losses on disposition of other assets  (1,355)  (42,958)  (75)  (44,388)  (2,707)  (115,230)  (25)  (117,962)

Administrative assessments  1,718,484  (1,059,538)  (61,607)  597,339  1,472,977  (888,575)  (42,653)  541,749 

Support from University of Alaska  890,000  -  -  890,000  890,000  -  -  890,000 

Net assets released from restriction  11,532,488  (11,532,488)  -  -  10,962,699  (10,962,699)  -  - 

   Total revenues, gains and other support  17,519,401  14,756,588  5,211,717  37,487,706  18,456,835  5,386,724  2,610,757  26,454,316 

Expenses and distributions

Operating expenses  2,632,989  -  -  2,632,989  2,567,645  -  -  2,567,645 

Distributions for the benefit of the University of Alaska  13,728,989  -  -  13,728,989  13,290,094  -  -  13,290,094 

Total expenses and distributions  16,361,978  -  -  16,361,978  15,857,739  -  -  15,857,739 

Excess of revenues over expenses  1,157,423  14,756,588  5,211,717  21,125,728  2,599,096  5,386,724  2,610,757  10,596,577 

Transfers between net asset classes  (104,879)  31,002  73,877  -  260  (10,003,822)  10,003,562  - 

Change in net assets due to adoption of UPMIFA  (11,460,770)  2,031,340  9,429,430  -  -  -  -  - 

Increase (decrease) in net assets  (10,408,226)  16,818,930  14,715,024  21,125,728  2,599,356  (4,617,098)  12,614,319  10,596,577 

Net assets, beginning of year  33,832,327  62,732,292  72,309,253  168,873,872  31,232,971  67,349,390  59,694,934  158,277,295 

Net assets, end of year $  23,424,101 $  79,551,222 $  87,024,277 $  189,999,600 $  33,832,327 $  62,732,292 $  72,309,253 $  168,873,872 

              The accompanying notes are an integral part of the financial statements.
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UNIVERSITY OF ALASKA FOUNDATION

STATEMENTS OF CASH FLOWS

For the years ended June 30, 2011 and 2010

2011 2010
Cash flows from operating activities:

    Contributions received $  9,995,033 $  13,741,117 

    Investment income received  2,343,967  1,954,471 

    Distributions for the benefit of the University of Alaska  (13,593,483)  (13,268,962)

    Cash paid for operating expenses  (2,599,740)  (2,286,280)

    Other receipts  1,762,853  1,091,755 

       Net cash provided by (used in) operating activities  (2,091,370)  1,232,101 

Cash flows from investing activities:

     Net (increase) decrease in investments  (19,900,363)  979,141 

     Receipts from disposition of assets  36,306  10,545 

       Net cash provided by (used in) investing activities  (19,864,057)  989,686 

Cash flows from financing activities:

      Contributions restricted for permanent investment  5,465,866  5,322,283 
      Investment income on charitable remainder trusts  24,918  29,937 
      Payment of charitable remainder trust obligations  (43,221)  (66,749)

        Net cash provided by financing activities  5,447,563  5,285,471 

Net increase (decrease) in cash and cash equivalents  (16,507,864)  7,507,258 

Cash and cash equivalents, beginning of year  38,116,077  30,608,819 

Cash and cash equivalents, end of year $  21,608,213 $  38,116,077 
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UNIVERSITY OF ALASKA FOUNDATION

STATEMENTS OF CASH FLOWS

For the years ended June 30, 2011 and 2010

2011 2010
Cash flows from operating activities:

    Contributions received $  9,995,033 $  13,741,117 

    Investment income received  2,343,967  1,954,471 

    Distributions for the benefit of the University of Alaska  (13,593,483)  (13,268,962)

    Cash paid for operating expenses  (2,599,740)  (2,286,280)

    Other receipts  1,762,853  1,091,755 

       Net cash provided by (used in) operating activities  (2,091,370)  1,232,101 

Cash flows from investing activities:

     Net (increase) decrease in investments  (19,900,363)  979,141 

     Receipts from disposition of assets  36,306  10,545 

       Net cash provided by (used in) investing activities  (19,864,057)  989,686 

Cash flows from financing activities:

      Contributions restricted for permanent investment  5,465,866  5,322,283 
      Investment income on charitable remainder trusts  24,918  29,937 
      Payment of charitable remainder trust obligations  (43,221)  (66,749)

        Net cash provided by financing activities  5,447,563  5,285,471 

Net increase (decrease) in cash and cash equivalents  (16,507,864)  7,507,258 

Cash and cash equivalents, beginning of year  38,116,077  30,608,819 

Cash and cash equivalents, end of year $  21,608,213 $  38,116,077 

2011 2010
Reconciliation of change in net assets to net cash
provided by operating activities:

Change in net assets: $  21,125,728 $  10,596,577 

Adjustments to reconcile change in net assets

  to net cash provided by operating activities:

     Contributions of operating noncash assets  (263,197)  (965,435)

     Net realized and unrealized investment gains  (17,382,787)  (7,173,602)

     Loss on disposition of other assets  44,388  117,962 

     Non-cash operating expenses  16,718  17,782 

     Non-cash distributions to the University of Alaska  112,706  130,230 

     Contributions restricted for permanent investment  (5,023,966)  (2,724,454)

     Actuarial adjustment of remainder trust obligations  (298,833)  99,099 

  Changes in assets and liabilities: 

     Increase in interest receivable  (59,186)  (812)

     (Increase) decrease in contributions receivable  (518,982)  1,489,269 

     Decrease in inventory  -  933 

     Decrease in other assets  21,990  - 

     Increase (decrease) in due to the University of Alaska  57,500  (400,480)

     Increase (decrease) in other liabilities  (17,358)  12,810 

     Increase in annuity payment liabilities  93,909  32,222 

       Net cash provided by (used in) operating activities $  (2,091,370) $  1,232,101 

Supplemental schedule of noncash investing activity
     Contributions of investment assets $  147,799 $  108,665 

The accompanying notes are an integral part of the financial statements.

Statements of  
Cash Flows
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1.  Organization and Summary of Significant Accounting Policies

Organization

The University of Alaska Foundation (foundation) was established May 30, 1974 to 
solicit donations and to hold and manage such assets for the exclusive benefit of the 
University of Alaska (university).  The foundation is a tax-exempt organization under 
Section 501(c)(3) of the Internal Revenue Code.

In preparing the financial statements, management is required to make estimates 
that affect the reported amounts of assets and liabilities and disclosures of contingent 
assets and liabilities as of the date of the statement of financial position and revenue 
and expenses for the period.  Actual results could differ from those estimates.  The more 
significant accounting and reporting policies and estimates applied in the preparation 
of the accompanying financial statements are discussed below.

Basis of Presentation

These financial statements are prepared on the accrual basis of accounting and 
focus on the foundation’s resources and activities as a whole.  Net assets, revenues, 
expenses, distributions, gains, and losses are classified based on the existence or 
absence of donor-imposed or other external restrictions.  Accordingly, net assets of 
the foundation and changes therein are classified and reported as follows:

Unrestricted net assets - Assets, net of related liabilities, which are not subject to 
donor-imposed or other external restrictions.

Temporarily restricted net assets - Assets, net of related liabilities, which are 
subject to donor-imposed or other external restrictions that may or will be met by 
actions of the foundation and/or the passage of time and unconditional promises 
to give that are due in future periods and are not permanently restricted.

Permanently restricted net assets - Assets, net of related liabilities, which are 
subject to donor-imposed or other external restrictions and will be held in 
perpetuity by the foundation.

Revenues are reported as increases in unrestricted net assets, unless use of the 
earnings is subject to donor-imposed or other external restrictions.  Gains and losses 
on investments and other assets and changes in liabilities are reported as increases 
or decreases in unrestricted net assets, unless subject to donor-imposed or other 
external restrictions.  Expirations of temporary restrictions on net assets through 
expenditure for the stipulated purpose or the passage of the stipulated time period 
are reported as reclassifications between the applicable classes of net assets.  Expenses 
and distributions are reported as decreases in unrestricted net assets.

Basis of Accounting

The foundation maintains its accounts in accordance with the principles and practices 
of fund accounting.  Fund accounting is a procedure by which resources are classified 
for accounting purposes in accordance with activities or objectives as specified by 
donors, with restrictions or limitations imposed by sources outside the institution, or 
with directions issued by the governing board.

All investments, not held for long-term investment, with original maturities of three 
months or less are reported as cash and cash equivalents.  These are highly liquid 
short-term investments including an overnight repurchase agreement and Rule 2a-7 
qualified prime money market funds.

Conditional promises to give are not recognized until the conditions on which 
they depend are substantially met.  Contributions of assets other than cash are 
recorded at their estimated fair value.  Unconditional promises to give expected to 
be collected in one year or more are valued at fair value.  The valuation technique 
used, which is consistent with the income approach, is expected present value (EPV).  
EPV is a probability-weighted average of all possible cash flows discounted by the 
risk-adjusted rate, which is based on Treasury note rates.  The cash flows are further 
discounted to adjust for systematic risk by adding a risk premium of 3%.  Amortization 
of the discount is recorded as additional contribution revenue in accordance with 
donor-imposed restrictions, if any, on the contributions.  

Contributions received for memorials or prospective endowments that have not yet 
met the minimum requirements for acceptance as an endowment are accumulated 
in temporarily restricted accounts.  The accumulated contributions are transferred 
to permanently restricted endowment accounts when the minimum requirements  
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1.  Organization and Summary of Significant Accounting Policies (Continued)

are fulfilled. If the requirements are not fulfilled, consistent with the conditions of 
acceptance, the contributions are expended for the purpose received. Transfers between 
net asset classes reported on the statement of activities in the amounts of $0.1 million 
and $10.0 million for 2011 and 2010, respectively, result from this type of transaction. 

Nonfinancial assets are stated at cost basis. The carrying value of donated 
assets other than marketable securities represents the fair value of the 
asset as determined by independent appraisal or management’s estimate 
at the time of receipt or contribution. Inventories of artworks and books 
for sale are stated at the lower of cost (first-in, first-out method) or market.   

Investments

Investments in fixed income and equity marketable securities are stated at fair value 
based on quoted market prices.  Investment funds with hedged strategies generally 
hold securities or other financial instruments for which a ready market exists and 
may include stocks, bonds, put or call options, swaps, currency hedges and other 
instruments, and are valued accordingly.  The pooled endowment funds invest in 
traditional fixed income and equity securities through commingled funds, and also 
invest in alternative strategies, including various hedged and private capital funds.  
Private capital funds include private equity and venture capital, energy and natural 
resources, mezzanine and distressed debt, and private real estate partnerships.  Private 
capital strategies often require the estimation of fair values by the fund managers 
in the absence of readily determinable market values.  Because of the inherent 
uncertainties of valuation, these estimated fair values may differ significantly from 
values that would have been used had a ready market existed, and the differences 
could be material.  Such valuations are determined by investment fund managers and 
generally consider variables such as operating results, comparable earnings multiples, 
projected cash flows, recent sales prices, and other pertinent information, and may 
reflect discounts for the illiquid nature of certain investments held.  Moreover, the 
fair values of interests in shares or units of these funds, because of liquidity and 
capital commitment terms that vary depending on the specific fund or partnership 
agreement, may differ from the fair value of the funds’ underlying net assets.  

The net realized and unrealized appreciation (depreciation) in fair value of investments 
is reflected in the statements of activities.  Income and net gains on investments of 
endowment and similar funds are generally reported as increases in permanently 
restricted net assets if the terms of the respective gift require that they be added 
to the principal of a permanent endowment; as increases in temporarily restricted 
net assets if the terms of the gift impose restrictions on the use of the income; or as 
increases in unrestricted net assets in all other cases.  Losses on the investments of 
a donor-restricted endowment fund reduce temporarily restricted net assets to the 
extent that donor-imposed temporary restrictions on net appreciation of the fund 
have not been met before the loss occurs.  Any remaining losses are classified as 
underwater endowment losses and reduce unrestricted net assets.  Subsequent gains 
that restore the fair value of the assets of the endowment fund to the required level 
are classified as increases in unrestricted net assets.

Fair Value Measurement

The foundation follows the Financial Accounting Standards Board (FASB) guidance on 
fair value measurements which defines fair value and establishes a fair value hierarchy 
organized into three levels based upon the input assumptions used in pricing assets.  
The three levels of the fair value hierarchy are described below:

Level 1 – Unadjusted quoted prices in active markets that are accessible at the 
measurement date for identical assets or liabilities. 

Level 2 – Quoted prices for similar assets or liabilities, or inputs that are observable, 
either directly or indirectly, in markets that are either active or inactive.  This 
includes investments valued at net asset value or equivalent. 

Level 3 – Pricing inputs are unobservable for the asset or liability and are based 
on the fund’s own assumptions about the assumptions that market participants 
would use in pricing the asset or liability.  Level 3 includes investments that are 
supported by little or no market activity.

A financial instrument’s level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement.  The inputs or 
methodology used for valuing investments are not necessarily an indication of the 
risk associated with investing in those investments.
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1.  Organization and Summary of Significant Accounting Policies (Continued)

The following table summarizes the foundation’s financial assets  
measured at fair value on a recurring basis as of June 30, 2011:

June 30, 2011 Redemption Days'
Level 1 Level 2 Level 3 Total Frequency Notice

Pooled Endowment Funds $ -                  $ -                      $ 131,853,275 $ 131,853,275 Various (1) NA
Other Long Term Investments:

Fixed Income:
US treasuries, agencies, corporates 8,341,606 15,121,123   -                      23,462,729   Daily 1

8,341,606 15,121,123   -                      23,462,729   
Equity Securities:
Domestic equity balanced fund 56,640       -                      -                      56,640           Daily 1
Domestic equities 655,793    -                      -                      655,793         Daily 1

712,433    -                      -                      712,433         
Total Other Long Term Investments 9,054,039 15,121,123   -                      24,175,162   
Total Investments $ 9,054,039 $ 15,121,123   $ 131,853,275 $ 156,028,437 

Remainder Trusts Receivable $ -                  $ -                      $ 832,938         $ 832,938         

(1) Redemption requests are processed based on available liquidity of the pool and vary depending on amount and timing requested.

The following table summarizes the foundation’s financial assets  
measured at fair value on a recurring basis as of June 30, 2010:

June 30, 2010 Redemption Days'
Level 1 Level 2 Level 3 Total Frequency Notice

Pooled Endowment Funds $ -                  $ -                  $ 102,012,001 $ 102,012,001 Various (1) NA
Other Long Term Investments:

Fixed Income:
US treasuries, agencies, corporates 7,516,339 7,657,164 -                      15,173,503   Daily 1
Municipal bonds -                  567,002    -                      567,002         Daily 1
Absolute return hedge fund -                  -                  331,814         331,814         Illiquid (2) NA

7,516,339 8,224,166 331,814         16,072,319   
Equity Securities:
Domestic equity balanced fund 52,755      -                  -                      52,755           Daily 1
Domestic equities 466,000    -                  -                      466,000         Daily 1

518,755    -                  -                      518,755         
Total Other Long Term Investments 8,035,094 8,224,166 331,814         16,591,074   
Total Investments $ 8,035,094 $ 8,224,166 $ 102,343,815 $ 118,603,075 

Remainder Trusts Receivable $ -                  $ -                  $ 754,883         $ 754,883         

(1) Redemption requests are processed based on available liquidity of the pool and vary depending on amount and timing requested.

(2) Fund is in liquidation.  Timing of redemption proceeds is unknow n.

The following table presents the foundation’s activities for the years ended June 30, 
2011 and 2010 for financial assets classified in Level 3:

Pooled Other Remainder
Endowment Long Term Trusts

Funds Investments Receivable Total

Balance, July 1, 2009 $ 89,486,071     $ 4,472,712     $ -                      $ 93,958,783    

Additions 7,180,983       -                      754,883        7,935,866      
Withdrawals (2,663,165)      (4,398,461)   -                      (7,061,626)     
Net investment income 1,423,170       97,684          -                      1,520,854      
Net realized and unrealized gains 6,584,942       159,879        -                      6,744,821      

Balance, June 30, 2010 102,012,001   331,814        754,883        103,098,698 

Additions 14,846,937     -                      -                      14,846,937    
Withdrawals (4,336,174)      (191,633)       -                      (4,527,807)     
Net investment income 1,848,337       -                      -                      1,848,337      
Net realized and unrealized gains (losses) 17,482,174     (140,181)       78,055          17,420,048    
Balance, June 30, 2011 $ 131,853,275   $ -                      $ 832,938        $ 132,686,213 

The amount of net unrealized gains related to Level 3 assets still held at June 30, 
2011 is approximately $16.5 million and is included in the net gains and losses in the 
statement of activities.

For arrangements where the foundation is a beneficiary of a trust held by a third 
party, the asset represents the foundation’s beneficial interest in future cash flows 
and is valued using a discounted cash flow analysis based on the assumed timing 
and duration of those cash flows.  Because this involves significant judgment and 
estimation, the valuations of these beneficial interests are included in Level 3.

Investments classified in Level 3 include shares or units in non-registered investment 
funds as opposed to direct interests in the funds’ underlying securities, some of which 
are marketable or not difficult to value.  Because each investment fund’s reported NAV 
is used as a practical expedient to estimate the fair value of the fund’s interest therein, 
the level in which an investment fund’s fair value measurement is classified is based on 
the fund’s ability to redeem its interest at or near the date of the statement of financial 
position. Accordingly, the inputs or methodology used for valuing or classifying 
investments for financial reporting purposes are not necessarily an indication of the 
risks associated with those investments or a reflection of the liquidity of or degree of 
difficulty in estimating the fair value of each investment fund’s underlying assets and 
liabilities.

34  UNIVERSITY OF ALASKA FOUNDATION FY11 ANNUAL REPORT   

UNIVERSITY OF ALASKA FOUNDATION,  NOTES TO FINANCIAL STATEMENTS,  JUNE 30, 2011 AND 2010



1.  Organization and Summary of Significant Accounting Policies (Continued)

Investment liquidity as of June 30, 2011 is aggregated below based on redemption 
or sale period:

Redemption Period Amounts Fiscal Year Amounts
Daily $ 84,888,450    2012 $ 128,684,038

Semi Monthly 20,000,075    2013 4,851,259
Monthly 15,156,771    2014 2,244,303

Quarterly 5,591,162      2015 913,185
Annually 2,787,694      2016 2,269,949
Illiquid 18,708,690    Thereafter 8,170,108

$ 147,132,842 $ 147,132,842

Income Taxes

The foundation is an organization exempt from income tax under Section 501(c)(3) 
of the Internal Revenue Code and is generally not subject to federal income taxes.  
Contributions to the foundation are deductible for tax purposes by the donor, 
subject to the normal limitations imposed by the taxing authorities.  However, the 
foundation is subject to income taxes on any net income that is derived from a trade 
or business, regularly carried on, and not in furtherance of the purposes for which 
it was granted exemption.  No income tax provision has been recorded from any 
unrelated trade or business. In the opinion of management any unrelated business 
income tax would be immaterial to the basic financial statements taken as a whole.  

The foundation recognizes the effect of income tax positions only if those positions 
are more likely than not of being sustained.  Recognized income tax positions are 
measured at the largest amount that is greater than 50% likely of being realized.  
Changes in recognition or measurement are reflected in the period in which the 
change in judgment occurs.

Reclassifications

Certain prior year amounts have been reclassified to conform to current year 
presentation. 

Subsequent Events

The foundation has evaluated subsequent events and transactions that occurred after 
June 30, 2011 but before financial statements are available to be issued, concluding 
November 7, 2011.  The foundation is heavily dependent upon the investment 
markets and is subject to the volatility exhibited in these markets.

2.  Contributions Receivable  

Unconditional promises to make contributions are included in the financial 
statements as contributions receivable and temporarily or permanently restricted 
revenue.  Contributions receivable are expected to be realized in the following 
periods:

2011 2010

In one year or less $ 2,145,101 $ 2,141,181
Between one year and five years 12,049,880 12,425,294
More than five years 4,040 34,181

14,199,021 14,600,656
Discount (832,817) (1,064,524)
Allowance for uncollectible accounts (33,001) (40,187)

$ 13,333,203 $ 13,495,945

 

Unconditional promises to give are recorded at the discounted present value of the 
future cash flows using a discount rate ranging from 2.5% to 5.9%.  An allowance 
for uncollectible contributions receivable is provided based upon management’s 
judgment including such factors as prior collection history, type of contribution, 
and nature of fund-raising activity. 

3. Remainder Trusts Receivable

A charitable remainder trust administered by a third party is an arrangement in 
which a donor establishes and funds a trust in which the assets are invested and 
administered by a third-party trustee and distributions are made to the income 
beneficiaries during the term of the agreement.  Upon death of the donor, the 
assets or a portion of the assets remaining in the trust are distributed to a not-for-
profit entity.  The foundation, as remainder beneficiary, records its interest in these 
irrevocable trusts, upon discovery of their existence, at fair value as determined using 
the present value of the estimated future cash receipts to be received from the trust, 
discounted at rates between 9.05% and 10.78% which reflect the expected rate of  
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3. Remainder Trusts Receivable (Continued)

return as adjusted for various risk factors. Initial recognition and subsequent 
adjustments to the assets’ carrying value are recognized as contribution revenue 
and actuarial adjustment of the remainder trust obligations, respectively, and are 
classified as permanently restricted, temporarily restricted, or unrestricted support, 
depending on donor-imposed purpose and time restrictions, if any. 

 4.  Escrows Receivable

The foundation’s escrows receivable are secured by deeds of trust from land sales, 
payable in monthly installments including interest of 7.25% to 8.5%.

5.  Pooled Endowment Funds

Effective July 1, 1997, management of the university’s Land Grant Endowment 
Trust Fund was transferred from the State of Alaska Department of Revenue to the 
university Board of Regents.  The foundation and the Board of Regents agreed to 
consolidate the foundation’s pooled endowment funds and the university’s land grant 
endowments into a Consolidated Endowment Fund (fund) for investment purposes.  
The foundation’s investment represents 51% and 47% of the total fund at June 30, 
2011 and 2010, respectively.  The net assets and related activity for their respective 
investment in the fund are reflected in the financial statements of the foundation and 
the university.

The fund uses a unitized system to account for each participant’s interest.  
Contributions to and withdrawals from the fund result in an increase or decrease in 
the number of units owned and are based on the unit value at the beginning of the 
month in which the contribution or withdrawal is made.  Large additions to the fund 
are initially invested in cash and cash equivalents and dollar-cost-averaged into the 
investment pool over a ten month period.  Investment income, fees, and realized and 
unrealized gains and losses are distributed monthly to participating funds on a per 
unit basis.  Investment income net of fees increases the number of units outstanding, 
while realized and unrealized gains and losses affect the per unit value.  

The Consolidated Endowment Fund includes the following:  

2011 2010

Cash and cash equivalents $ 17,357,870 $ 22,257,628
Fixed income securities 50,972,030 43,931,643
Equity securities 175,354,548 137,681,595
Real assets 8,827,879 7,761,226
Absolute return 4,762,967 4,585,476

$ 257,275,294 $ 216,217,568

Ownership of the net assets of the Consolidated Endowment Fund is as follows:

2011 2010

University of Alaska Foundation $ 131,853,275 $ 102,012,001
University of Alaska 125,422,019 114,205,567

$ 257,275,294 $ 216,217,568

Direct investment management, custodial and consulting fees for the foundation’s 
pooled endowment funds totaled $139,776 and $122,522 for the years ended June 
30, 2011 and 2010, respectively.  These fees have been included as reductions to 
investment income.

Effective July 1, 2008, the foundation adopted the provisions of FSP FAS  1171, 
as subsequently incorporated into the ASC Section  95820545. The FSP provides 
guidance on classifying net assets associated with donorrestricted endowment funds 
held by organizations that are subject to an enacted version of Uniform Prudent 
Management of Institutional Funds Act (UPMIFA). A key component of the FSP is a 
requirement to classify the portion of a donorrestricted endowment fund that is not 
classified as permanently restricted net assets as temporarily restricted net assets until 
appropriated for expenditure. Another key component of the FSP is a requirement 
for expanded disclosures about all endowment funds. The State of Alaska adopted a 
version of UPMIFA effective September 8, 2010. 

The foundation’s endowment consists of 678 individual endowments established for 
a variety of purposes. Its endowment includes both donor-restricted endowment 
funds and funds designated by the Board of Trustees to function as endowments. As 
required by Generally Accepted Accounting Principles (GAAP), net assets associated 
with endowment funds, including funds designated by the Board of Trustees to 
function as endowments, are classified and reported based on the existence or 
absence of donorimposed restrictions.
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5.  Pooled Endowment Funds (Continued)

The foundation’s Board of Trustees has interpreted the UPMIFA enacted in the State of 
Alaska as requiring the preservation of the fair value of the original gift as of the gift 
date of the donorrestricted endowment funds absent explicit donor stipulations to 
the contrary. As a result of this interpretation, the foundation classifies  as permanently 
restricted net assets (a)  the original value of the gifts donated to the permanent 
endowment, (b) the original value of subsequent gifts to the permanent endowment, 
and (c) accumulations to the permanent endowment made in accordance with the 
direction of the applicable donor gift instrument at the time the accumulation is 
added to the fund.

The remaining portion of the donor-restricted endowment fund that is not classified 
as permanently restricted net assets is classified as temporarily restricted net assets 
until those amounts are appropriated for expenditure by the foundation in a manner 
consistent with the standard of prudence prescribed by UPMIFA. In accordance with 
UPMIFA, the foundation considers the following factors in making a determination to 
appropriate or accumulate donorrestricted endowment funds:

• The duration and preservation of the fund

• The purposes of the foundation and the donorrestricted endowment fund

• General economic conditions

• The possible effect of inflation and deflation

• The expected total return from income and the appreciation of 
investments

• Other resources of the foundation

• The investment policies of the foundation

From time to time, the fair value of assets associated with individual donorrestricted 
endowment funds may fall below the level that the donor requires the foundation to 
retain as a fund of perpetual duration. In accordance with GAAP, deficiencies of this 
nature are reported in unrestricted net assets, and subsequent gains that restore the 
fair value of the assets of the endowment fund to the required level are recorded as 
an increase in unrestricted net assets.

The foundation’s Primary Investment Goal for its endowments is to provide a real rate 
of return (total return minus investment expenses, administrative fees and inflation) 

sufficient to support, in perpetuity, the purposes of the various endowments that 
make up the pooled endowment fund.  The endowment spending allowance policy 
is also structured to help maintain the endowments in perpetuity, preserve their 
purchasing power and stabilize the flow of support for the purposes of the respective 
endowments.  The spending allowance for each endowment in the years ended June 
30, 2011 and 2010 was limited to the unexpended accumulated earnings or return 
(both realized and unrealized) of the respective endowment as of the preceding 
December 31, up to a maximum of 4 percent (4.0%) of the average of the market 
values of the fund at December 31 for the immediately preceding five years, unless 
otherwise provided by the donor or the Investment Committee if the endowment 
had sufficient accumulated return.

Endowment net assets as of June 30, 2011 include the following:

Temporarily Permanently

 Unrestricted  Restricted  Restricted 
Donor-restricted endowment funds $ (108,163)       $ 22,084,182   $ 86,953,731   $ 108,929,750 
Board-designated endowment funds 12,724,564   20,556,056   -                      33,280,620   

$ 12,616,401   $ 42,640,238   $ 86,953,731   $ 142,210,370 

Total

Endowment net assets as of June 30, 2010 include the following:

Temporarily Permanently
Unrestricted Restricted Restricted Total

Donor-restricted endowment funds $ (1,412,382)    $ 11,031,141   $ 71,928,408   $ 81,547,167   
Board-designated endowment funds 15,122,904   16,145,489   -                      31,268,393   

$ 13,710,522   $ 27,176,630   $ 71,928,408   $ 112,815,560 
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5.  Pooled Endowment Funds (Continued)

Balance, July 1, 2009 $ 9,696,895   $ 24,018,468 $ 59,243,070 $ 92,958,433  

Investment Income 220,263      1,216,870  -                1,437,133    
Net realized and unrealized investment 

gains 3,643,885   2,940,758  -                6,584,643    
Investment return 3,864,148   4,157,628  -                8,021,776    

Contributions 75,768        1,034,196  2,724,454   3,834,418    
Other revenues -                 (66)            (25)             (91)              
Administrative assessments (140,597)     (741,126)    (42,653)       (924,376)      
Distributions for endowment spending (285,692)     (1,496,269) -                (1,781,961)   
Transfers to increase board-
 designated endowment funds 500,000      122,654     -                622,654       
Transfers to increase donor-restricted 

endowment funds -                 81,145       10,003,562 10,084,707  
Balance, June 30, 2010  13,710,522  27,176,630  71,928,408  112,815,560

Change in net assets due to
adoption of UPMIFA (10,941,290) 1,511,860  9,429,430   -                 

Investment Income 133,119      1,743,319  -                1,876,438    
Net realized and unrealized investment 

gains 2,535,678   14,923,054 -                17,458,732  
Investment return (8,272,493)  18,178,233 9,429,430   19,335,170  

Contributions 102,552      898,867     5,023,966   6,025,385    
Other revenues (173)           (5,119)        (75)             (5,367)         
Administrative assessments (72,168)       (960,207)    (61,607)       (1,093,982)   
Distributions for endowment spending (278,705)     (3,035,235) -                (3,313,940)   
Transfers to increase board-
 designated endowment funds 7,426,866   243,571     -                7,670,437    
Transfers to increase donor-restricted 

endowment funds -                 143,498     633,609      777,107       

Balance, June 30, 2011 $ 12,616,401  $ 42,640,238 $ 86,953,731 $ 142,210,370 

Unrestricted
Temporarily 
Restricted

 Permanently 
Restricted Total

 
6.  Other Long Term Investments

Other long term investments include the following:

2011 2010

Cash and cash equivalents $ 7,443              $ 1,857              
Fixed income securities 23,462,730      16,072,319      
Equity securities 712,434           518,755           
Real estate partnerships 276,400           276,400           

$ 24,459,007      $ 16,869,331      

 

Investment custodial and management fees for other long term investments totaled 
$62,983  and $44,375 for the years ended June 30, 2011 and 2010, respectively.  These 
fees have been included as reductions to investment income.

7.  Split Interest Obligations

The foundation has established charitable remainder trust and charitable gift annuity 
plans for which the foundation serves as trustee.  These plans specify that donors may 
contribute assets to the foundation in exchange for the right to receive a fixed dollar 
or fixed percentage annual return.  The foundation records the assets held at fair 
value and the corresponding liability at the actuarially determined present value of 
payments to be made to the income beneficiaries.  The difference between the amount 
of the gift and the present value of the liability for future payments, determined on 
an actuarial basis, is recognized as a contribution at the date of the gift.  The present 
value of payments to income beneficiaries are calculated using discount rates which 
represent the Charitable Federal Midterm Rate (CFMR) in existence at the date of the 
gift.  The split interest obligations are revalued annually and any resulting actuarial 
gain or loss is recorded as a change in net assets. 

The split interest assets represent $363,677 and $822,439 for the years ended June 
30, 2011 and 2010 respectively, and are reported as other long term investments in 
the statements of financial position.  The fair value of the associated obligations total 
$282,739 and $410,984, respectively.

8.  Term Endowment Liability

In July 1997 the foundation accepted a term endowment.  Earnings from the 
endowment are restricted for the maintenance of a student housing facility.  The 
agreement with the donor requires the original principal of the endowment to remain 
inviolate until April 30, 2020 at which time the original principal and the unexpended 
earnings, if any, will be returned to the donor.  The original principal of $1,000,000 is 
recorded as a liability at June 30, 2011 and 2010.
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9.  Net Assets

Unrestricted net assets:

   Available for current operations - spendable earnings of quasi
  endowments and amounts not designated by management or 
   restricted by donor $ 5,161,148    $ 5,321,333    
Designated for specific purposes - spendable earnings of quasi
    endowments and amounts designated by management 5,646,553    14,800,471  
Quasi endowments - corpus of quasi endowments without
    donor restrictions 10,974,979  13,280,016  
Underwater endowment losses - net accumulated investment
    losses on endowments (108,163)     (1,412,382)   
Unappropriated endowment earnings - earnings in excess of 
    spending limits for quasi endowments without donor 
    restrictions 1,749,584    1,842,889    

$ 23,424,101  $ 33,832,327  

Temporarily restricted net assets:

   Restricted for specific purposes - spendable earnings on
       endowments  and non-endowed net assets restricted

    by donor stipulation or by UPMIFA $ 36,910,983  $ 35,555,483  
Unconditional promises to give - contributions receivable
    without donor restrictions 417             314             
Quasi endowments - corpus of quasi endowments with donor
    restrictions 18,388,764  16,858,974  
Endowments - corpus of term funded and annuity endowments 3,378,345    3,529,007    
Unappropriated endowment earnings - earnings  in excess of 
    spending limits for endowments restricted by donor 
    or by UPMIFA 20,872,713  6,788,514    

$ 79,551,222  $ 62,732,292  

Permanently restricted net assets:

   Endowments - portion of funds required to be retained
    permanently by explicit donor stipulation or by UPMIFA $ 86,953,731  $ 71,928,408  
Charitable remainder trusts - trusts required by donor to be
    invested in perpetuity 70,546        380,845      

$ 87,024,277  $ 72,309,253  

2011 2010

10.  Net Assets Released from Restriction

Net assets were released from donor restrictions by incurring expenses satisfying 
the restricted purpose, collecting payment on unconditional promises to give or by 
occurrence of other events specified by donors.

11.  Distributions for the Benefit of the University of Alaska

Distributions for the benefit of the University of Alaska, by functional classification, for 
the years ended June 30, 2011 and 2010 were as follows:  

University of Alaska Anchorage
   Engineering $ 1,059,083   $ 1,052,750   
   General 1,785,042   3,210,432   
   Liberal arts, human and rural development 175,232      125,606      
   Library 48,749       29,153       
   Management/business administration 568,747      580,501      
   Natural Sciences, agriculture and land resources 29,250       71,423       
   Research 149,268      164,079      
   Student aid 866,310      1,112,992   

4,681,681   6,346,936   

University of Alaska Fairbanks
   Engineering 107,813      40,002       
   General 2,948,233   2,651,314   
   KUAC radio and television 630,418      55,772       
   Liberal arts, human and rural development 684,347      379,307      
   Library 235,332      256,241      
   Management/business administration 123,155      138,798      
   Museum 397,983      574,476      
   Natural sciences, agriculture and land resources 336,221      170,995      
   Research 598,606      651,389      
   Student aid 1,712,952   1,318,040   

7,775,060   6,236,334   

University of Alaska Southeast
   General 220,930      321,544      
   Liberal arts, human and rural development 2,395         6,242         
   Library 60,281       59,539       
   Natural sciences, agriculture and land resources 739            1,554         
   Research 6,347         -                
   Student aid 211,214      190,686      

501,906      579,565      

University of Alaska
   General 770,342      114,895      
   Management/business administration -                12,364       

770,342      127,259      

$ 13,728,989 $ 13,290,094 

20102011
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12.  Administrative Assessments

The foundation charges assessments to cover administrative and fundraising 
expenses as follows:  

Gifts – All cash gifts are assessed 1% of the gift value at the time of the gift. Noncash 
gifts are assessed 1% at the time of conversion to cash by the foundation, based 
on the proceeds received.

Endowments – 1% is assessed by the foundation annually based on the asset 
valuation at the end of the previous calendar year.

Land Grant Trust Fund Assets – .50% is assessed by the foundation annually based 
on the asset valuation of the university’s land grant trust fund assets invested by 
the foundation as of the end of the previous calendar year.  

13.  Related Party Transactions

The university provided payment to the foundation in the amount of $0.9 million 
for institutional support during the years ended June 30, 2011 and 2010. The 
university also provides administrative and accounting support for the foundation. 
The foundation reimbursed the university $2.6 million for these services for the years 
ended June 30, 2011 and 2010.  These reimbursements are included in the statements 
of activities as operating expenses. 
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The University of Alaska Foundation is a public nonprofit corporation, operated as a public charity, 
which was established in 1974 to solicit, manage and invest donations for the exclusive benefit of the 
University of Alaska. The Foundation is a tax-exempt organization as described in Subsection 501(c)
(3) of the Internal Revenue Code. Donations made to the Foundation are deductible according to 
schedules established under income and estate tax regulations.

The Foundation is legally separate and distinct from the University of Alaska and is organized 
under its own Articles of Incorporation and Bylaws. It is governed by its own Board of Trustees, 
which establishes the Foundation’s investment policy, manages donated property and oversees the 
distribution of the Foundation’s assets to its sole beneficiary, the University of Alaska.

UA is an AA/EO employer and educational institution.    [5/12]


